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Namaskar,

primarily to cater to the nearby

known as college of rural and

new avatar it has shed its initial

of excellence” instead of “taking :
education to the people”. We now :
aim to ensure that this pursuit of :
excellence is transformed into a :

center of higher learning in India.
We have maintained

administration,
etc.We continuously

general
evaluation

high :
standards of teaching and learning, :
efficient :

strive to develop a system for :
: conscious, consistent and catalytic

It gives me great pleasure to : action to improve the academic

extend my greetings through :and administrative performance
‘Sannidhi’ - our college magazine. : of the college. We firmly believe

Our college, which was founded - in comprehensive and  all-round
: development of the students, with

region’s aspirations, and was thus : sound academic performance and
: dynamic personality.

suburban region, has now become :
one of the premier institutes ofg journey several years ago and :
Higher Education in Gujarat. In this continues to carry its goal further :
) ) . ) < : by offering quality education to its :
regional image. In keeping with this : students; it continues to be acenter

h k of “ it : .
change we now speak of “pursuit : .\ | leaming.

Our committed team is highly :
i qualified and well versed in their :
primary requirement, i.e., teaching. :
: All departments are involved in§
: organizing workshops in technical
subjects, :

Umiyahas embarked upon this :

and non - technical

expert lectures, seminars and

: various competition and quizzes. :

: Classroom sessions go hand in
: hand with the practical teaching such
:as English Language Laboratory
:and Digital Language Laboratory.
: We are involved in the activities of
: transformation of the student both
“internally and externally. We have

g to transform them in their attitude,

: behavior and performance wise
¢ also.

: | heartily congratulate the team
: members of ‘Sannidhi’ Editorial

| Board for their untiring effort in

: bringing out each issue diligently,
: meticulously and  with  such
regularity.] am happy to say that this
: is a landmark 10thedition.

| take this opportunity to thank
: our honorable President of Shree

:Umiya K.V.C. Education Trust
: Shree Babubhai J. Patel,Ex.
: PresidentsShree Ishwarbhai M.

. Patel, Shree Rameshbhai M.Patel,
. Late Shree Mansukhbhai M.Patel
:and Late Shree Ramdada, as we
: call him affectionately. | also thank
: each and every member of the Trust
: and college team who have worked
: relentlessly and in a true spirit for
: achieving our vision.

: New Events At A Glance:

@ In order to teach students
i to express their ideas and
views clearly through spoken
communication skills, we
designed a course module of
3 months on Reading, Writing,
Listening and Speaking. 56
students participated in it.

' ® We signed MOUs with Gujarati
SahityaParishad to start a

@ © s




course on ‘BhashaSajjata’ in :
which 67 students participated. :
The lectures were delivered by
Smt.Tilottamaben, ShriPraffula :
Dave, ShriYogendraVyas and :
ShriRatilalBorisapra. They :
enlightened the students with :
their views and ideas.

We also signed MOU with Rural :
Development and Management :
Institute. A 30 hours course :
on ‘Social Reformers of the
20th Century’ was conducted :
in which experts like Dr.Manda :
Parikh, Dr.ChandrikabenRaval, :
Dr.GaurangJani, Swami :
NikhileshwarAnandiji, Shri :
P.J.Divetia, Dr.Anandiben Patel, :
ShriKapilDeshval&  Dr.Vidhyut :
Joshitook lectures and provided :
valuable insight. :

Another MOU was signed :
withM/s  Munimji Training and
Placement Pvt. Ltd. According :
to which a 30 hours’ course :
onGuijarat Value Added Tax had :
been constituted which was :
attended by 327 students. :

Student  Support  Programme :
wasstarted in  which  senior :
students taught their juniors after :
college hours.This helped weaker
students to cope up with the :
syllabus. Since students are more
open and free with their peers and :
friends this initiative has become :
very popular among them.
This year we had also organized :
GK.  Quiz173  students :
participated in the elimination :
round conducted before the final :
round.
We celebrated ‘Nutrition Week’ :
during which a series of lectures
and demonstrations were :
arranged for students aged :
between 17 to 24 years. The :
theme was ‘Nutrition-A Way :
ToHappiness'.

initiatives
under

Special
undertaken

alternative career option.

We launched Mobile Library for :

making books easily available.

Students participated in various :
Poster :
Making, Quiz, Slogan Writings,
Elocution and Debatesorganized :
by the Forest Department on :

competitions like

O-Zone Day.

Under Campus Birds Counting :
students  of :
Semester Il and IV took initiative :
ofbird species’ counting.Nearly :
16 bird species were registered :

Program  our

in and around our campus.

. Achievements

Mayor Smt.Minakshiben Patel
awardedmedalsto the students of :
Civil Defense for their excellence :

on 4th July 2015.

The students of Civil Defense :
their
remarkable work done by the :
Department of Civil Defense as :
well as the Ahmedabad Municipal :

were applauded for

Corporation officials.

Our platoon received the 3rd prize
for Republic andindependence :

Day parade.
PoojaBharwad of

Cadet Gold Medal.

Honour Gold Medal.

In Judo competition
at the Gujarat
SuhaniPrajapati won
Championship Trophy

were :
Career :
Placement Cell. Careers in Law, :
Higher Education, Banking and :
Insurance were discussed as§

B.Com :
Semester IV represented in the :
Republic Day Celebration Parade :
held at Delhi. Shereceived the :
Trophy of Best Company Senior, :
Besides, :
in the inter-group competition, :
she was awarded with Guard of :

held :
University, :

the :
in the :

under-78kg category.

Our team won the Champions
Trophy in Volley Ball held at
Ahmedabad (Rural).

In Power Lifting competition
for ‘A" Zone held at the Gujarat
University, our students received
the Runners Up Trophy.

Our boys’ team was Runners

Up at inter-college softball
tournament.
At Guijarat University Youth

Festival, our college Team
won 9 medals in several areas
such as - Mime, Photography,
Poster-making, Extempore,
Clay-Modeling, Mimicry, Poetry-
recitation, Cartooning& Collage-
making.

At Inter Zonal level, our college
won four medals in competitions
in  Photography, Extempore,
Poster-making and Collage.

Our student SimranKaur won
first prize in Collage-making at
GLS institute in Inter-College
level competition.

Kinjal won second prize in
Cartooning at GLS institute in
Inter-College competition.

Akanshaluhar won second prize
at GLS institute in Inter-College
competition.

DeepikaBarot won third prize in
Gujarati film song in Inter-College
competition at MP Arts College.

In the Inter-college competition
held at Umiya College,
NehalDadga received lind prize
in poetry recitation.

Shivangi Patel of B.Com
Semester VI received the Best
Player Trophy in Softball [West
Zonel.

Shivangi Patel of B.Com
Semester VI received the
Championship Trophy in Power
Lifting held at University.

Sannidhi ¥ 6




® In Al
Competition,SuhaniPrajapati

was selected for playing at Inter :

University game.

In All India Inter-Zone Softball :
tournament, our two students :
Shivangi Patel and Bindu were :
selected and won the third prize. :
3 Students were selected for : :
: @ 3 students participated in Idol- :
: held at :

Softball tournament which was
held at Anantpur.

In  Khel-Mahakumbh,  our :

. ® 3 students
Judo, second prize in Discus :

Throw and Shot-Put for District :

students received first prize in

level.

Six students were selected at Inter :
University Softball tournament

held at Lovely University.
Patel

Softball
for World
SamruthaBharwad

team

represented our

DEPARTMENTAL ACTIVITIES
Gujarati Department

® Under ‘Meet the Author :
Programme, we invited :

Dr.MithileshChaturvedi, a

students with his views.

A seminar was organized on§
Vaachikam-2 with the help of :
Guijarati SahityaAcademi at our :
campus. The programme was§

presided over by Dr.BalwantJani, : o Arranged a Seminar on ‘Daughter

- the Pearl of the Home' by :
in which :

Dr.JitenMakwana and
ArvindVaghela.

67 students attended a workshop :

. @ Students of B.A. Semester-IV :
presented :
speeches and poetry recitation

of ten days organized with the

help of Gujarat SahityaParisadon :

‘BhashaSajjata’.

India  University Judo : :
: @ Jigar Shah [CA] conducted a :
month’s workshop on G-VAT at :
campus. Nearly 157 students :

Binduqualified ~ for :
selection :
Championship. :
reached :
up to selection round for Asia :
Tournament of Softball. We are :

very proud that both the players : g 33 gy dents attended a six

college at : ‘Munimji — |

National and International levels. :

) Under

critic

and writer, who enlightened the : ¢ Organized a 21 days’ workshop

on ‘Social Reformers of 20th§
Century’ from 21-Jan-2016 to :
12-Feb-2016. 37 students of :
Semester IV and Semester VI :

Prof. :

Commerce Department

attended this workshop.

: @ Students were taken for industrial
visit to Meghmani Ltd. Dahej. :
The students prepared a project :

report on their visit.

making competition
C.U.Shah Commerce College.

and Principal .T.J.Rana Trophy.

. ® Prof.HemalPandyaofS.D. School
of Commerce delivered a lecture :
Methodology’ :
in which nearly 350 students :

on ‘Research

participated.

® Prof.KandarpChavda of
J.G.College of Commerce

students participated.

months’course on
Practical Accounting’.

English Department

‘Meet the
Programme, we had

and a critic from Goa.

participated in the workshop.

ShriRajubhai Patel
nearly 55 students participated.

and Semester-VI

participated in
ustakGyanPratibhashodhKasoti :

Author’
invited :
Dr.DamodarMauza, an author :

was held on
birthdaycelebration.

A week-long celebration on
Shakespeare was held which was
organized by B.A. Semester-VI
students.During this, information
regarding Shakespeare’s
Tragedies, Comedies and
Historical plays were imparted to
the students.

Shelley’s

25 students participated in a
workshop on ‘Wedding Album’ by
GirishKarnad.

Subject related movies such as
- David Copperfield, A Passage
to India, Bishop’s Candlestick,
Romeo Juliet, Julius Caesar and
Blue Umbrella were shown to
students.

. Hindi Department
: ® Under
delivered a lecture on ‘Project :
Guidance’ in which nearly 225 :

‘Meet the  Author’
Programme, we had invited
Dr.Suresh Rituparna, a critic and
a writer, from Delhi.

To celebrate PremchandJayanti,
presentations on works of
Premchand were made by the
students.

On the JanmadJayanti of Great
Saint Tulsidas, Dohas of Saint
Tulsidas were recited by the
students.

To create awareness amongst
the people about the importance
of ‘Our RashtraBhasha’, all
students participated in a rally to
celebrate Hindi Day, which was
organized by RashtraBhasha
College.

From 4th September 2015 to 10th
September 2015, Hindi week
was celebrated in which poetry
recitation, regional vocabulary
competitions were organized.

All the students of the department
attended a lecture delivered by
Dr.JashwantPandya of Guijarat

am © 7




Vidhyapith regarding ‘The

Importance of Hindi’ as a National

language.

® 19 students nparticipated on :
20th
Century’ workshop organized :
by Rural Urban Development & :

‘Social Reformers of

management Institute - RUDMI.

Sociology Department
® Students

Refinery for educational Vvisit. :
The students prepared a detailed :

report on their visit.

® 36 students participated in ag

visitedAdaniMundra
Port, Adani Power and Adani :

: @ On 8th March 2016, International
organized.

Storming and

students.

Anandiben Patel.

: @ 330 students appeared

AvashyakShikshan.

workshop on ‘Social Reformers :

of 20th Century’ from 21-Jan- :

2016 to 12-Feb-2016.
BrahmoSamaj, an NGO.

department.

COMMITTEES
CWDC(URMI)

® Lecture on ‘Safety and Security
of Women' was delivered by :
Principal Judge ShriD.G.Soni on :
1st October 2015. Nearly 300 :

students attended this lecture.

was declared winner
awarded certificates.
Seven students
a seminar on
Empowerment’

St.Xavier’s College.

held at

Week Celebration.

35 students participated in an :
essay competition organized on :
‘Women in Present India’ on 9th :
September 2015. Six students :
and

aﬁended%
"Women :

Nearly 250 students attended :
a lecture on Nutrition delivered
by Smt. RajshriKajale of Apollo :
Hospital as a part of Nutrition

NCC

during 2015-16.

® Aweekly parade is held in college
® A quiz was organized by the : :

:  campus on every Thursday.
® \/aishali, students of Semester-VI

TSC Delhi.

Bengal.
Gujarat.
students,
Trophy.

They
Suhani,
bagged the

PoojaBharwad, the

Gold Medal.

: NSS (SARVODAYA)

. ® Every Saturday our NSS

spread awareness regarding
cleanliness and public hygiene.

Women’s Day celebration was :

@ All students participated in Brain
long forgotten :
games were organized for the :

: @ Nearly 109 students visited the :
:  Legislative Assembly to attend :
the ongoing Assembly Session
and met our Chief Minister Smt. :

for
Book Knowledge test organized
by CWDC on NariShikshan- :

0 50 students enrolled in NCCé
® Faculties and students visitedg :

was selected as Commander for :

Six students were selected for :
NIC which was held at West :
represented
one of our:
(SW) :

lone :
candidate to be selected for the :
RDC Parade. She was selected :
as ‘The Best Company Senior’. :
She received the Gold Medal in :
Inter-group competition and went
on to bag the Guard of Honour :

Volunteers visited the adopted
village ‘Khoraj’.They used to clean :
temples, taught in primary schools, :

: @ Every Friday, the students of
© NSS unit visited ‘JivanSandhya
Old Age Home’. They help
the inmates of ‘The Old Age
Home’ with routine works,
organizedKirtans&Bhajans
and celebrated festivals like
Janmashtami,Uttarayan,Holi,
Diwali, Rakshabandhan
andNavratri, etc.

Annual camp for a week was
organized at Titoda. Various
activities and rallies were
undertaken such as cleanliness
drive, spreading awareness
about female infanticide, de-
addiction etc.

NSS unit collected and distributed
sweets to the inmates of Old Age
Home JivanSandhya and under
privileged children in nearby
area/primary school.

. LIBRARY (GYAN PARAB)

: ® A Mobile Library was started this
:  academic session.

: @ New Arrivals of Books in each
subject were displayed, so that
the students get detailed idea
about all type of books, journals,
periodicals and magazines
available.

Needy Students’ Library
successfully running in our
college. Large numbers of
students take benefit of the
library which remains open from
7:30 a.m. to 6:30 p.m. including
public holidays.

is

RED RIBBON CLUB
. ® Various activities were
undertaken such as AIDS Day,
especially to create awareness
about this menace.

® Toobserve AIDS Day, RoadShow
was organized.

Sannidhi ¥ 8




® In association with Red Cross :

Society, Thalassemia Test was :
. ® Nearly 150 students attended :
: ‘Careers in Law’ :

conducted for the students of
BA/B.Com Semester-I.

PLACEMENT CELL (UDISHA)
oA

209 students
lecture.

attended

® ShriSanjeev Gupta delivered§
lecture on ‘Career in Teaching
in Higher Education” which was :

attended by 230 students.

® ‘Guidance about NET & SLET
was delivered by ShriNeeraj : (NOSTALGIA)

® Alumni Association is registered.

Patel, and approximately 175
students attended this lecture.

and Employment” which was
attended by 300 students.

students.

® 175 students attended an

our students were selected.

lecture was delivered on :
‘Preparation of Banking Exam’ :
by ShriPrashantSarvaiya. Nearly :
this :

: ® Deepikavala who is working as :
: mentored :

an :

out of which seven students were
selected.

a lecture on

delivered by Principal Judge :
. ShriDheerajkumar J. Soni. :
: @25 students went to the

Accounting Software Company

Tally at Prahlad Nagar, who :

selected 3 students.

a DeputyMamlatdar

our B.Com and B.A. students to :

prepare for GPSC examination.

ALUMNI ASSOCIATION

® Meetings are regularlyheld.
® Dr. Shailendra Gupta delivered :

a lecture on ‘Skill Development :
: SAPTDHARA
: @ Inter
® ShriSanjeev Sharma delivered :
a lecture on ‘Leadership Skills’ :
which was attended by 150 :

class competitions on

various themes such as Lightg
Patriotic :
Garba, :

Music, Folk Song,
Songs, Folk Dance,
Antakshri were organized.

® Competitionssuch as on Poetry :
interview carried on by Bhavik :
Consultancy, out of which 3 of :

Recitation, Elocution, Poetry :
Completion,  MessageWriting, :
Cartooning, On-the-Spot :

: @ One Act Play, Skit, Mime, Mono-
:  acting and Mimicry competitions
were held. Intensive training
was imparted to the selected
students.

CIVIL DEFENSE

0 The Platoon received the 3rd
prize for Republic Day Parade
held at Mandal.

: ® 12 students were awarded
Trophies.

0 The students of Civil Defense
were applauded for their

remarkable work done by the
Department of Civil Defense as
well as Ahmedabad Municipal
Corporation.

: ® The Mayor Smt.Minakshiben

i Patel awarded medals to the
students of Civil Defense for their
excellence on 4th July 2015.

: ® The Department of Civil Defense
imparted advanced training to 20
students on situations such as
how to cope up with challenges
of terrorist acts.

: ® A Rescue Team Programme
was organized at Cantonment
Hall on 20th December 2015; 20
students received Silver Medal
while the college won the Gold

~N

® 300 students attended Painting, Collage and Mehndi :
interview carried outby Vodafone, :  Were organized. : Medal.
( RS °
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=The"Achievement:and

=Greatnessof:RobertFrost

Robert Frost is one of the
whose name
was a source of comfort and

than Jawaharlal Nehru.
“The woods are lovely,
dark and deep,

But | have promises to keep,
And miles to go before | sleep,
And miles to go before | sleep”

The above lines from the

Frost is a great

that of Wordsworth is local and

regional. It is the region that :

lies to the North of Boston,
which forms the background
to his poetry. It is the hills and
dales, rivers and forests, trees,
flowers and plants,
birds and insects,
and seasonal
this particular region, which
have been described in one

description are characterized

As Isidor Schneider says the

a valley mist, a brook, these

: experience of the reader.
greatest of American poets, one
is  well-familiar :
in India because his poetry :
i of Wordsworth.
inspiration to no less a person

Frost’s love of nature is more
comprehensive, many sided
and all inclusive than that
Wordsworth
loved to paint only the spring-

i time beauty of Nature or what
: Coleridge called, “Nature in the
: grove”, but Frost has an equally
keen eye for the sensuous
:and the beautiful in nature as
:well as for the harsher and
: the unpleasant. A Boundless-
poem Stopping By Woods On a
Snowy evening by Robert Frost :
served as an inspiration to one :
of the greatest men of India, :
and reminded him of the service :
of humanity and of his people to :
whom he had dedicated himself. :
lover of:
nature and his love, too like :

Moment, gives us one of those
fresh glimpses of beauty which
have made Frost’'s nature
poetry so popular:-

“oh, that is the paradise- in —
bloom, | said,

And truly it was fair enough
for flowers.”

Frost poetry is entirely free

: from such conventional and
artificial elements. He has
: succeeded in capturing the

Greek masters

Frost as a pastoral poet has
been universally
The bulk of his poetry deals

basis from which to study even
not strictly pastoral. One has
Collected poems to form an
idea of the importance of rural

life. Frost has succeeded in
imparting universal validity and

recognised. :

: The region North of Boston
: forms the background to his
: poetry. Its people, its scenes
: and sights appear and reappear
. in successive poems and impart
a rare continuity and unity to his
: works. It is this particular region
: that Frost has made his own. He
: loved it and knew it intimately.
: Above all Frost is the poet of
‘rural New England. He knew
: every part of this limited world
: and he renders it in words with
: a brilliant. His characters are all
: New Englanders, and he has
: succeeded in capturing the very
: tone, diction, idiom and rhythm
: of Yankee speech. He writes of
: a particular region, but from the
: particular he constantly rises to
: the universal and the general.
: He writes of joys and sorrows,
: loves and hatreds of the simple
: Yankees, but he also shows
:that such joys and sorrows,
: simplicity and naturalness of :
i the earliest :
i of his from. The greatness of :
animals, :

season :
changes, of :
: with rural life and his pastoral
: poetry provides the centre, the
poem after another and his:
: that part of his poetry which is
by accuracy and minuteness. :
: simply to glance through Frost’s
descriptive power of Mr. Frost :
is to me the most wonderful :
thing in his poetry. A snowfall, :
a spring thaw, a bending tree, :
: significance to pastoral art.
are brought not to, but into, the :

loves and hatreds are common

i to all humanity. Regionalism in

his hands acquires a universal

: appeal.
: Frost pictures man as a
: stranger indifferent, if not

actually hostile, world. Isolated
:and alienated people around
Sin  his books,
:his  book of people,
:of Boston.
: barriers separate man from
: nature,
. his fellow men, and the result
‘is emotional
: isolation,
i stress and
Frost is a great regional poet. :

especially in
North
Unsurmountable

from God and from

loneliness and
resulting in severe
strain, neurosis
and mental agitations verging

Sannidhi ¥ 52




on insanity. “Home
‘The Death of the Hired man,

Hill Wife’ etc, are all studies :
: at first glance quite orthodox.
and :
physical alienation is a major§
: reader. He is the country man,
: with the country man’s apparent
conservatism; for rural life, with :
. its heavy seasonal rhythm of :
: growth and decay imposes its :
: own continuity on those who live

Lawrence Thompson rightly :
points out his primary artistic§
: and self-restraint.
enviable one, inspite of short :
: the fewest possible words, and
: the result is classic terseness
:and concentration.
: classicist in the formal finish
simplicity, brevity and symbolic :
imagery within the confines of :
. austerity. He is a classicist in

in alienated and maladjusted
individuals.  Emotional

theme in his poetry.

Though Frost has left behind
him a number
philosophical and
poems, his genius
essentially lyrical.

was

achievement, which is an
comings, rests on his blending
of thought, and emotion and
symbolic imagery within the
confines of the lyrics have the

the lyric. His lyrics have the

simplicity, brevity and intensity :
lyric :
at its best. The lyric in “The:
Boys Will" are, subjective and :
: takes a rather bleak and gloomy
: view of man’s earthly existence, :
:but he can't be condemned :
as a pessimist merely for this
able to combine a serious
i and an ameliorist. He is realistic
: enough to recognize the ills to
: which flesh is heir to. He does
with a simple idea or situation :
:sorrow and suffering which
beset man’s life on this earth. :
the eye is the extreme simplicity
: of his poetry. He writes of the
: simplest subjects, and he says
: what he has to say in the most
:lucid and simple manner. It is
. this simplicity of frost which

which characterize the

personal and in them the young
moods find a spontaneous
expression.

What at his best, Frost is
philosophical theme

With a light hearted humorous
manner, often his lyrics begin

the full implications of which are

revealed as the lyric develops, :
often by the use of rich and:
varied symbols. The lyrical magic :
of such lyrics as, Stopping by :
Woods, neither out far, Nor in :
Deep, The Peaceful Shepherd :
etc, has been noted and admired
: as it is, Birches expresses his :
: attitude nicely, He would like to :
: get away from earth a while.

by all readers of Frost.
Frost is a traditionalist and a
classicist. His conservatism is

seen in his suspicion of new :
: earth, for.....earth is the right
: place for love.

ideas and innovations. He uses
the lambic Metre, because

Burial, :
: cast in this measure. Though,
his metres the varied, they are :
: problem is same and healthy,
: his philosophy is ripe mature.”

of excellent :
narrative :

most English poetry has been
: to go better.

He uses the speech of New

England, but not so as to jolt the
: poet, he is still greater as a poet
: of man. As Untermeyer tells us,

amongst it. Frost is a classicist
in his habit of understatement

He says what he has to say in

He is a
and perfection of his verse,
as well as in his simplicity and

his reticent manner proverbial
wisdom, and his
reflecting and moralizing.

reason. In fact, he is a realist,

not shut his eyes to the evil,

His approach is never cynical
and anihilistic, he does never
suggest that the life is not worth
living or that, it would have
been better not to have been
born at all. He loves the world

But then he must return to

| do not know where it is likely

His approach to life and its

Though Frost is a great nature

Robert Frost has written on
almost every subject He has
iluminated things as common as

i a wood pile and as uncommon
ias a pre-historic people, as
énatural as a bird singing in its
i sleep and as mechanistic as
: the revolt of a factory worker.
: His central subject is humanity.
: His poetry lives with a particular
- aliveness because it expresses
i living  people.
: have written about people. But
: frosts poems are the people;
: they work and walk about and
: converse, and tell their stories
habit of :
: speech.
There is no doubt that Frost :
: rural New Englanders. He knew

Other poets

with the freedom of common
People in Frost’s books are all

them intimately and his portrayal
of them is realistic and vivid.

: Frost’s range or characters are
: beyond his range and he shows
: great
in staying with in his range.
: But working within his range,
i he achieves great vividness,
: diversity and subtlety.

artistic self restraint

The first thing which strikes

has endeared him to ordinary
readers.
He makes extensive use of

§symbo|s to convey profound
i truths, and in this respect he
:is one of with such modern

af © s3




poets as Eliot, Yeats Pound and
Auden. As he himself tell us

he is by intention a symbolist :
who takes his symbols from the :

public domain.

His complexity is seen in his
habit of bringing together the
opposites of life in the manner
of the metaphysical poet. He
is highly conscious artist who
is constantly landing impulse a

of thought a countryman who

conceals behind his feeling for :

the land a sophisticated attitude
towards men and their motives.

His poetry appeals to all
classes of people, for
reason or the other. A skillful

one :

: combinationofanouterlightness :
: with an inner gravity is one of : @ Cox Sidney, Swinger of
his major poetic achievements. :
Robert Frost has been called :
: the finest American poet of :
: the 20th century. The purest :
: classical poet of American to- :
: day, the one great American :
: poet of our times and a New :
: Englader in the great tradition, :
¢ fit to be placed beside Emerson, :
penetrating thinker who is afraid : :
of being discovered in the act :

Hawthorne and Thoreau.
He has been called, the voice

: earned a place of distinction at :
: Home and abroad, as a major :
: American poet. :

: @ Thompson,
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=Postmodernismand

Published in 2003, The

due to the time period in which

enough, postmodernism is the
literary time period that follows
modernism.

Both literary time  periods :
have similar features, except :
that postmodernism amplifies :

and dramatizes the elements of :
: to describe certain circumstances,
such as Ashoke’s train accident.
postmodernism :
: observe after the first page that
: the book is written in third-person,
: omniscient. To further accentuate
: the omniscience of the narrative
: though, Lahiri
:on future events, describing that,
‘[Gogol] will go downstairs, join the :
§succinct imagery is a collage of
: delicate adornments on every
: page, whether she is describing
: the death of Ashoke or the taste
and texture of a meal Gogol
: enjoys with his girlfriend, Maxine.

modernism.

A vast spectrum of opinions and
criticism about
exists, including such strong
sentiments describing
postmodernism as, ‘a theoretical
virus which paralyzes progressive
thought, politics, and practice’
(Cole, Hill, and Rikowski 187).

While postmodernism is not a:
perfectly admired literary period,
: mother is distracted, laughing at a
The Namesake most clearly :
: of her son’s absence .
characteristics of Post Modernism,
while the novel either partially :
possesses or completely diverges :
from the traits of the other five :
For instance, The :
Namesake possesses a mixture :
of the first and second points. :
The viewpoint of the novel does :
. exist in the novel, albeit subtly For
or subjectivity, and the objective, :
: facets of integration into culture,
: declaring that neither complete
: absorption

it is a literary period nonetheless,

coincides with two of the

qualifications.

not emphasize impressionism

third-person, omniscient narrative

is invariably utilized. Instead
of being impressionistic and :
subjective, classifications that :

depend on the author focusing :

on the feelings and emotions
of the characters

: trying to interpret them, the life
Namesake falls under the category
of postmodern literature, simply :
: does concentrate on many of :
the novel was written. Evidently :
. experiences, but to
: she
. impressionism and subjectivity
: would be incorrect.

of Gogol is presented from a
more objective standpoint. Lahiri

Gogol's feelings, cataloging his

say that

specifically  emphasizes

Her writing style exploits the
beauty of observance, even using
the technique of dehumanization

On a basic level, any reader can

even comments

party, his family’. But for now his
story a friend is telling her, unaware

On the other hand, to correspond
with the model of postmodernism,

no specific set of ‘clear-cut moral :
: reminiscing about the places she
- has resided during herlifetime,
¢ Lahiri writes: ‘In her own life,
: Ashima has lived in only five
: houses:
: Calcutta,
: for one month, the house they
: rented in Cambridge...the faculty
. apartment
: lastly, the one they own now.
: One hand, five homes. A lifetime

positions’ exists, and the narrative
point of view is not fixed. Lahiri’s
manifestation of moral positions
is relatively amenable, though her
own comments and conclusions do

instance, she portrays the various

into a new culture
nor utter adherence to traditional

heritage is the best process of§
: acculturation for every immigrant.
instead of :

Sonia, Gogol's sister, completely

. assimilates into American culture
: with
: forbearance against the same

ease, Wwhile Ashima’s

culture is meticulously sustained

: until the end of the novel. As for
the novel’'s narrative point of view,
: the speaker is Gogol Ganguli for
: the majority of the book, but other
: characters, suchas Gogol’s parents,
gAshima and Ashoke, as well as
: Gogol's  wife,
: employed to afford other prospects
: that provokingly enrich the story. As
evidenced above, Lahiri combines
i various aspects of postmodern
: narrative styles with more traditional
: methods. Conversely, her approach
: towards time in the novel is definitely
: traditional. The timeline of Gogol’s
: life clearly diverges from ramatizes
: the elements of modernism.

Moushoumi, are

Lahir’'s simple, sweet, and

When referring to Ashima

flat in
house

her
her

parents’
in-laws’

on campus, and,

in a fist (167). In chronicling

: the tragic accident that Gogol's
: father experiences as a young
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man, Lahiri depicts the scene with

emotionless clarity, emphasizing
the gravity of the disaster through
the lack of grievous explanation.
Ashoke was still reading at two-
thirty in the morning, one of the
few passengers on the train who

engine and seven bogies derailed
from the broad-gauge line. The

sound was like a bomb exploding. :

The first four bogies capsized into
a depression alongside the track.
The fifth and sixth, containing the
first-class and air-conditioned
passengers, telescoped into each
other, killing the passengersin their
sleep...The accident occurred

between the Ghatshila and
Dhalbumargh stations. The train

work; it was only after the guard

that he was able to transmit the

hour passed before the rescuers
arrived, bearing
shovels and axes to pry bodies
from the cars’. (Lahiri 17)

in the narrative produces a tone
the event as that much more

catastrophic.

exemplified in The Namesake.
This omission of class distinction
is ostensibly odd, considering
the pervasive significance of the

Nevertheless, Mandira

The Namesake,’
though Indian culture is highly

does not conform to that standard,

: clearly combines an
. awareness  of :
¢ [postmodernism]...with a definite :
: ethnic  marking,
: without the experimentation—nor
: the angst such experimentation :
: routinely gives expression to—
: that we have come to recognize
: as indicative of serious postwar
: American fiction?’ In other words,
209 kilometers from Calcutta, :

: of, and possible
i of a true, unified identity. This
: ambiguity of selfhood stems from
: the confusion and inconsistency of :
caste system in Indian culture. :
Sen :
explains that, ‘Caste, however, :
does not play much of a role in :
because,Even :

illustrating the closest consistency

: to postmodern literature in respect
: to this obliteration of class division.

As Boston College professor

%of English, Min Song Hyoung
: candidly
iare we to make of a novel

was awake, when the locomotive : like

summarizes,
The which
intense

form

Namesake,
its own

but does so

Lahiri’'s style undeniably dwells

: somewhere within the spectrum
: of postmodern literature, but The
guard’s portable phone would not

Namesake does not quite qualify

: as an eligible candidate for this
ran nearly five kilometers form the :
site of the accident, to Ghatshila, :
: accurately examined through the
first message for help. Over an :

literary period’s canon. For that
reason, Lahiri’'s novel is more

lens of the literary theory of post-

: colonialism.
lanterns and :

The Namesake is an example

of post-colonial literature because
: Dobie
The absence of embellishment :

further defines post-
colonialism literature as ‘marked

: by its concern for the ambiguity or
of somber elegance, rendering :

loss of identity’ (Dobie 187). The

§Namesake, a novel essentially
: fixated on the significance of a

Finally, the rejection of ‘high’ :
and ‘low’ culture—is frequently :

person’s name, scrupulously
focuses on the meaning, discovery

being influenced by a dual cultural
heritage. This cultural collision that
is the quintessential embodiment
post-colonialism, is the setting

revolves around the life of the son

: in the United States, and because
. of his dual attachment to both
: Indian and American cultures, he
: struggles with an identity crisis
: his entire life, particularly within
‘What : the abhorrent constraints of his
i own name. The main theme of
: the novel is the search for the
: fulfillment of an identity in a post-
: colonial circumstance.

Quality of structure, earlier

Eepitomized as being one of the
: faulty characteristics

of The

Namesake in complying with

: the postmodern literary period,
. is ironically one of the signature
: techniques for illustrating Gogol’s
! identity crisis in
: Needless to say,
: presents such a definite model
: of expedition within her novel,
: she also offers a conclusion to
: Gogol's journey. During his life,
: Gogol seeks fulfillment in all the
: possible paradigms of determining
: one’s identity: through heritage,
: culture, and relationships, both
: familial and romantic. As a child,
: he accepts the heritage of his
: parents and the Indian traditions
: that envelop his childhood. As he
: grows older, however, he longs
: for the normality of an American
: teenage
gdreading the ties of his parents’
: homeland. Both he and his sister
: Sonia apprehend the weeks and
: months the Gangulis spend in
irretrievability

the novel.
since Lahiri

life, shirking and

India for Ashoke’s sabbatical and

§the customary family vacations.
: Gogol becomes infatuated with

the customs of America: the

: classy dinner parties habitually
§popu|ated by bottles of wine,
: pursuing a career in architecture
: (as opposed to the respectful
in which the conflicts of The :
: Namesake transpire. The story
dependent on caste, Lahiri’s novel :
: of an immigrant Indian family living

Indian occupations of scholar,

landowner, or businessman), and
: the migratory lifestyle of moving
: from one apartment to another.
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All of these concepts are bizarre

systematically submits himself to
the intoxicating aberrations from his
Indian heritage. In the end, he finds
refuge in neither heritage, Indian
nor American. He is accepted

. Consequently, he turns to find
refuge in relationships, Gogol's

romantic affairs that repetitively end
in failure. His succession of lovers
and affairs are either unremarkable

and repeatedly Caucasian. Gogol's
mother tries her best to tolerate and
accept the white girlfriends he brings
home, but Ashima is not satisfied
until she successfully unites Gogol
and Moushoumi, a Bengali woman,
in a traditional Indian wedding.

Even after Ashima persistently :
: true for Gogol's search for identity.
‘as friends,'Gogol and Moushoumi :
willingly fall in love and marry— :

nudges the couple into meeting

despite the irony of resigning

themselves to the stereotypes they :

tried to avoid their whole lives. Yet,
even this relationship, seemingly so

well-matched, disintegrates after :

only a year of matrimony. Eventually,
Gogol refers back to his name to find

salvation, he discovers a sense

of identity in his namesake, and a :
connection to his father, his father’s :
past, and indirectly, his own past, :

through the survival of his father.
This correlation is an embodiment
of Ashoke’s immigration and
acculturation to America, because
when Gogol asks his father, “Do |
remind you of that night?” Ashoke

answers, “No at all...You remind me :

: extreme progress of
: awareness, in comparing modern
his identity, a name he shirked since :
adolescence because of its hated :
oddity. Because of the peculiar link :
between his name and his father’s :

: of everything that followed” (Lahiri
and foreign to his parents, but Gogol : 124). :
i and prosperity that the Gangulis :
: experience in America, in contrast
: to the typical immigrant experience,
: this link to his name is a redemptive :
i source.
in both worlds, but ‘he is never :
quite comfortable in his own skin’ :
: concluding chapter. After all his :
¢ intense efforts to elude his despised :
primary means of escape in the :
novel. His life is peppered with :

Considering the success

The book portrays further :
liberaton for Gogol in the :

name, including legally changing

stories of Nikolai Gogol, the author

. after whom he was named, and the :
tome is the physical representation
: of his namesake and one of the
: only remaining connections he has :
: to his deceased father. This ending
: suggests that Gogol has finally
: come to some conclusion about his :
: Apr 2010.

identity. Perhaps the same is also

The quest for identity in an
incessantly altering world is a

Even in literature, this constant

literary theories evince the

writing with the postmodern, and

the fiction of post-colonialism.
As the world's enormity

diminishes, humanity perseveres
in inventing original ideas and new :
: Nicknames.” Women’s Review of
: Books 21.6 (2004): 9-10.

- and compulsion to strive for a :
: superior future propels society :
: forward into the unfamiliar depths
: of knowledge, and will continue to
: do so for generations to come.
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-EngllshIClassroomsrof—

In language learning, as in
any kind of learning, student’s
effort is essential.
should be less useful
brilliant  performer, keeping
the class enthralled with the

by which and the atmosphere in
which, students can learn. As a
matter of fact, one can only learn

instance, one can learn all the
theory about riding a bicycle,
great deal about how language

to speak it.
the language or read or write it,

one has to have a considerable :
amount of practice in actually :
using it. This is not done by :

hearing the teacher’s speech,
but by speaking oneself.
At this point, it would be no

exaggeration to add that in the :

major English classrooms of
India, learning the language is an

painful process. Actually there

is a textbook and the teacher,
in his loudest voice,

the children’s vernacular. The
children don’'t get a chance to

to speak a syllable in English

: and
:and a half hours every week,
The teacher :
as a:

they spend about four

learning nothing of the four
basic language skills. What is

: worse, they are often described
: as “backward children” by their
magic of his words, than as a:
facilitator of learning. He is very :
much expected to create the:
conditions which make learning Skills”-
possible, to provide the means :

English teachers.
YasminLukmani rightly says in
her article “Developing Reading

If one calculates the average

it is minimal. At best, two to three

minutes of the class period. The
rest of the time, the teacher holds

: the stage, the class. This division
is structured, but not know how :
In order to speak :
: (Lukmani:1988.96).

of time appears disproportionate
and not conductive to learning

M.L. Tickoo is
questioning in  his

right in
article,

: learner keen and active...
:indeed a delightful sight to see
: a class buzzing with activity like
the bee-hive as it gainfully learns
: : by doing and speaking (Tikoo:
: amount of time given per student : 1988,2).
. in every English class period to :
speak/read/write, one finds that
by doing something oneself. For :
: students answer a few questions
: taking up about five to seven
but not in fact be able to ride :
one. Similarly, one may know a

: syllabus can be an effective fool
: for teaching English.
:an activity method,

Implying
it demand

¢ initiative, resourcefulness and
§imagination on the part of the
: teacher. It keeps the young

It is

Here in this small research

my effort is to pin point some of
: the problems of the classrooms
: of Gujarat where the teaching
:of English language is either
. unsatisfactory orrather hopeless.
No exaggeration, if it is said that
: the teaching of English has gone
i to such bottom from where it
:would be very difficult to uplift
. it. We are enlisting some of the
: problems, difficulties that come
: across in our teaching of English

“Thoughts on and around ELT : —

: Methodologies”.

India of the

supported schools? There is

established
declared

between
practice and
policies(Tickoo:1988,1).

However, M.L. Tickoo

. expresses hope when he agrees :
: with M.S. Patel and he quotes :
listen to an acceptable variety of :
English, they never get a chance :

Patel in his article that —

In the hands of a teacher:
. appropriately trained a structural

(1)
: Why is it that even the most :
: detailed studies of TEPL in

last 40 years :
: have failed to recommend a
: method for use in ordinary state :
extremely boring and thoroughly :
: clear awareness of the fact that :
: tension
reads a:
few lines from the textbooks :
and explains those few lines in :

- (5)
 (6)

Dull, dumb, & unenthusiastic

students
:(2) Escaping from the English
: classes
(3) Preparing or cramming from
: the guides
:(4) No pre-preparation nor

post-preparation
No background of English

Students’ hesitation  of
: committing mistakes
: (7) Teachers’ use of
translational/vernacular
: method
:(8) English as a compulsory
subject

: (9) Neither teacher nor students
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feel for any improvisations :
: He does not come with any
As a matter of fact, when the :
: any after-preparation after going
they sit looking quite dull, dumb :
and unenthusiastic. They don't : :
: to the middle, lower, or lower- :
by the teacher. And if the teacher :
:to the college with any such
: acquaintance of English that can
onwards they stop attending the :
classes. As a result, the other :
students, may imitate the other :
§some cases who keep a good
Instinctively or from the school, :
: are exceptions.
In schools, :
either the student leaves the :
English subject or unwillingly :
: to speak lest any error should
college, he is free to attend the :
class or to leave it. Moreover, :
want to ask something, want
in the college that:
: and queries but they are shy,
: they think that if the teacher
difficult, unappealing and what§
not. Consequently, the students :
: feel ashamed of the classmates.
: Sometimes they

Now, whether the students :
attend the classes or not; they :
are supposed to appear in the :
exam of English and pass it:
: from students’ side has to switch
: overthe vernacular language. He
has to translate while teaching :
: together in a proper way, the
: environment of the class for
any language can be modified,
: rectified
: Actually, it is very important to
: make the classroom a special
: place.
: environment should be a key
: goal for each language teacher
: whether he belongs to Gujarat
or any state of
:the most essential aspect in
: achieving this environment is

or innovations.

students come in the class;

respond to any questions asked

forces them to speak in English,
they try to speak a little and then

students and bunk the class.

students learn that English is a
difficult language.

attends the classes. But in

the students get such a worse
company
they have been badly convinced
that English lectures are boring,

try to escape from attending the

classes.

also. In that case, the students
get habituated of cramming

readymade answers from the :
digests :
available in the markets. Most§
of the students remain absent :
throughout the year, they just:
: stimulate the students’ curiosity
: to respond therefore for the sake
Eof their responsive ability, the
: teacher resorts to translation.

link :
to it with pre-preparation or:
: subject
students. Generally, the students :
come in the class with empty :

guides and cheap

buy guides, cram up and mug up
every answer and get through
the exams.
Classroom
a lot when there

teaching suffers
is no

post-preparation done by the

brain and goes with the same.
home-preparation nor he does

home.
Generally, the students belong

middle class. They do not come

be helpful to them but they come
to the college with a limited

knowledge of English but there

In the classrooms, the main
reason why the students do not
reply openly is that they hesitate

not be committed. They keep
reserved. Some of the students

to get clarified their doubts

would insult them or act in an
unexpected way, or they also

“teacher-dominance” education
system.
Helplessly and hopelessly, the

teacher not seeing any response

English lessons or language in
the classrooms. If the teacher
of English constantly deals only
with English, it is very difficult to

It is also somewhat pathetic
that English is a compulsory
in Gujarat University,
therefore the students have
to opt for it. English has to be

: sides,
:want to learn properly nor the
. teachers are interested to take
: the lectures sincerely, regularly
: and meticulously.

knowledge of English. There are :

REMEDIAL MEASURES

: The pathetic situations of the

- well-equipped,
: laboratory and no use of audio-
: visuals aids. Even the teacher is
‘also losing his heart regarding
: the betterment of the present
: situation. It is the teacher who
:can bring about a Himalayan
: change,
: understanding the mentality of
: the students and by just putting
: his efforts in
respect the :
: environment so as to encourage
: students to
: teacher’s
: attention should be given to —
: (1) the learners (2) the teacher
¢ (3) the class (4) the language.

: studied compulsorily in all the
: semesters.
i the students unwillingly take
: the subject and remain dull and
: unenthusiastic throughout the
: college life.

Because of this

The tragedy is from both the
neither the students

: English  classrooms in the
: colleges of Gujarat University
‘is that no classrooms are

no language

sea-change by just

improvising the

classroom — atmosphere,

respond to the
teaching. Enough

If these four things can put

and improvised.

Creating this special

India and
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involvement. A teacher should

what is happening to them. We

come to college. Even we can

and sisters they have. It is to be
remembered that, in teaching
language, all doors are open,
because the key to all doors is
language. It is, after all, in the
teacher’s hands to make the

not only encourage the students
to use language but they will find
it easy to learn it also.

to establish a good
with the students so that the
students should get interested
in attending the classroom
teaching. Conferring student’s

gives them an identity in the

that the teachers take them as
individuals. This also makes the
classroom much more personal
and exciting.

extra classes for
students. In those extra classes,
and taught
order to refresh their knowledge

of English that perhaps lies in
their subconscious mind. This

generally take place among the
students.

The problems we have
discussed at length earlier can

: that matter a teacher will have to
get the learners involved. Show :
them that we know and care :
: towards the English language.
should learn the background of :
the students - where they live, :
what their parents do, how they :
: the teacher will see that several
also find out how many brothers :
: side of students.
: the students by their names,
: establishing a close
i with the learners, we think the
§students will not be any more
: fearful to talk to the teacher as
language class alive. This kind of :
interpersonal understanding will :
: teacher can break the students’
: dumbness and unenthusiastic
: attitude
The teacher should first try :
rapport :
the English classes interesting,
: the students will speak other to
: join it and those students who
: were keeping away from the
favour, the teacher should start :
with their names, because this :
: the topic by just discussing :
teacher's eyes and they feel:
: problems.
: the turn according to the time,
: we don’t think there would be
: anymore problems — it is as if :
The University should manage :
the weak :

be alert in stimulating learner’s
interest towards the class and

It is only teacher who can again
redirect the students towards
the class. By the help of which,

problems get solved from the
Identifying

where they are having problems
inlearning English. Thisishowthe

towards  attending
classes and for English subject.
The moment the teacher makes

class will start attending it.
We would not try to lengthen

the solutions of the student’s
If a teacher takes

killing many birds with one stone;,;
removing several problems with

: the help of just a wise decision.
the learners should be informed :
straightforwardly :
about the basics of English in :
: the text book and syllabus. The
: students will get their doubts
: clarified and then they will be no
could be the way to remove the :
discrimination and partiality that :
: the teacher should recount some
© interesting stories in English in a
: very lucid and simple style just :
: to keep up their interests in the
be solved very easily and for :

If the students are regular, the
teacher would be able to teach
English thoroughly along with

more dependent on the guides.
In the extra classes of English

class. Certainly, the students

rapport :
: background  of
: concerned,
i are there in Gujarat who have
: English as their first language.
: Teacher can enhance or build that
: background, he can bring some
pictures, photographs of English
: alphabets,
: photographs of animals, birds,
: reptiles etc. For keeping up their
 interest the teacher can ask them
:to play games — like spelling
: games or word games. This is
: how the students’ familiarity with
: the English background can be
:initiated. And to our mind, this

: will respond, they will also start
thinking about something and
: perhaps this “something” is very
: important. To instill and implant
: some thoughts in the students
. is a success of a teacher. Then
: there would be no need to ask the
: students for any pre- preparation.
: The student will gradually take
 interest in English language and
: English classrooms.

Since, the question of
English s

very few families

numbers, and the

proximity between the teacher

: and the students would be fruitful
: for they will unhesitatingly ask
i any question related to English
: language that puzzles them.

Gradually, step-by-step

: when the teacher sees that the
: students are capable enough to
: pick the English words, spellings,
: phrases easily, then he should
leave taking help of vernacular;
i he should shun to translation
: method.He should adopt such
: techniques of teaching that this
: teaching should be appealing
:not only for the students of
: English but also for the students
: of other subjects. The teacher,
: for

can take use
aids to teach

example,
of audio-visual

: English, he can arrange English
: quiz in the college, he can take
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the students to nearby library :
where he can guide them as to :
how they can use the library and :
: » Writing shortest stories

We are sure about the over-all :
improvisations. Only students,
teachers can:
bring about the change in the :
the above- :
mentioned tips could prove very
useful in English classrooms of :

English-books.

(learners) and

class, some of

the colleges.
Having made the classroom
teaching interesting or having

who have fundamental and
minor problems from escaping
the English classes, they should

— ‘going deeper’ means the
teacher should minutely and
closely observe and study the
tender and delicate brains of the

understand
the students take part, in which
activity they are more interested,
the teacher should activate
those programmes where he
finds himself appealing to the
students and he should also

the

spelling  games,

* Introducing the dictionary
* Introducing reading skills
» Rearranging short sentences

* Inspiring them for
conversation

* Listening and watching the
Audio-visual aids.
Generally, it is seen that the

general

students’ sake, the teacher can
make them buy a good desk-
dictionary, and can ask them to
bring in the class. The teacher

students can make the work of a
teacher easy.
There are few benefits that

blackboard. The teacher can

ask the students for looking up :
: the meaning of the words into
: the dictionary. Where
:are multiple meanings for a:
: given word, help them choose
: the right one that would fit the
: context. The advantages of this
examine those methods where :
the students become responsive. :
The teacher should not solely :
depend on the so-called methods
laid down or propounded by the :
language teachers. After using :
techniques of describing :
pictures, posters, word games,
explaining : + They
alphabets, numbers, the teacher :
can save little time for teaching :
the lessons of the prescribed :
next and syllabus, he can then :
take help of the following steps:- :

there

procedure are: -

* The students will look upon
the dictionary as the ultimate
source from where they can
get their meanings.

* They should also know that
even the teacher is dependent
on dictionaries.

learn
between meanings.

* It is great way for vocabulary
expansion. The teacher can
alsoteach someofthephonetic
symbols to the students. And

: make classroom activity
: teachers-centered
: learner-centered.

s skill in
students of any state, not only of
Gujarat, they have the habit of :
: not referring to the dictionaries.
: The teacher should explain the
: way it should be referred. For the :
solved the primary problems of :
the students, the teacher can go :
a little deeper in the teaching of :
English language. The students
thus, can inspire the students to
i cultivate the habits of consulting
: dictionaries. This habit of the
not be burdened by the different :
so-called methods. The teacher :
should ‘go deeper’ in teaching :
: can come out of the dictionary
: activity. In the course of teaching
: a prose or a poem, the teacher
: can list out a few words on the
students. The teacher should :
in  which activity :

he can occasionally draw
their attention towards the
pronunciation of the words.

So, this is one of the ways to
less
and more

In order to introduce reading
the classrooms, the
teacher can take help of the
lesson from the textbook. So

: that the students will be familiar
: with their prescribed syllabus.

In teaching reading, therefore,

i it is necessary that the teacher
:does not do all the work by,
: for instance, reading aloud or
: that one or two of the brighter
: students do not monopolize all
: the time given to the students by
: being made to read instead. All
: the students should be involved
:in a struggle with the text. This
: can only be done by making the
: entire class read the text silently,
: so that each one is required to
: make the efforts. After having
: read, the students can get their
: doubts clarified related to the

difficult words, pronunciation

problem, grammatical problem,
: any incomprehensible etc.

The students must be forced

: to grapple with the text and to
apply their minds in deciphering
i meaning. It isn’t necessary to
: give them the meaning of every
: difficult word on the blackboard.
: We also come across many new
: words in our own reading and do
: not always make a beeline for
: the dictionary. We understand,
in the context, what the word
: means.

to distinguish :
: teacher can give a group of five
: sentences but not familiar story
:or events so that the students
:do not get confused. And it
: should be a group of only five

For another activity, the
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sentences, less time-consuming;
the students should get enough

goes wrong, he can ask him to
revise the sentences once again,
and try to make it logical. That is
how the teacher can stimulate
their curiosity and can make
them self-reliant gradually.

Under the sub-topic “writing the :
shortest stories” — the teacher :
can bring some pictures or
: for a short self-introduction. For
that teacher can supply some of :
: the sentences beforehand viz.
skill (WS), M.P. Bhaskaran rightly :
says in his essay, “Composition:
: (3) I study in -------- College.

In addition to methodologies of :
ELT history, the WS is itself the :
mostdifficult ofthe language skills :
: the teacher can supply some :
is at a distance; paralinguistic :
: answers, which can help them in
 their conversation.
need for organisation and clarity :
is paramount. In addition, the :
written form of the language, :
while using the same code as :
the spoken form, is markedly :
: communication practice drills the
has to be separately acquired. :
linguistically acceptable and also
: conveys information relevant to
writing skill among the students :
: communication the meaning of a
because as Bhaskaran says that :
the students get "exactness’ after :
writing even a single paragraph. :
And this exactness does not:

posters and can ask the students

to write a story consisting ten or :

twelve sentences. For writing

from controlled to free”-

to acquire. The communication

features do not operate; there
is intense mental activity; the

different from the latter, and

(Bhaskaran: 1988, 151 ).
Enhancing and developing this

is necessary as well as useful

come just by spoken skill of a

writing skill has to be taught.
Now, once they write down a
short composition or a story,
the students can be asked to

and can see how other students

: Whereas
language. So, for that matter :
:are not necessary related to
: each other or to the students
. situation, in
: practice the

exchange their stories mutually :
: passes judgment on the social :

: write. They can compose and try
: to write as good as possible.

time for its comprehension. The :
teacher can check their attempts :
in isolation. And any student :
conversational use of language.
: The teacher can ask them to
: talk on any point, any object,
:any topic they like with each
: other. The teacher can form a
: group of two students and then
he can supervise accordingly. :
i aids are
where students get engaged
: themselves in

The teacher can now
rightly divert the students
towards communicative and :

Sometimes, he can also ask the
students to come on the stage

(1) My name is
(2) | am a student.

(4) I am a student of -------- :

(5) | come to college by bus.
Forthesakeofgroupdiscussion,

and

readymade  questions

At this juncture, Adrain Palmer
is worth to be quoted, -

Language learning calls
for communication practices
rather than pattern practice. In

learner enjoys responses that are

himself and other people. For

sentence is more important than
its form. Sentences illustrating a
new pattern should be practiced
with special attention to meaning.
in pattern practice
the meaning of the sentences

learner pictures
himself in a certain situation and

: visual
i manage to bring V.C.R./V.C.D.,
i a television and a radio with
i which, the teacher can show
: some small
: conversation,

communication :
:words of S. Vedayudhan who
: says in his essay ‘Study skills in

: acceptability of his utterance.
: Communication
: flexible and human responses.
: (Palmer : 1970, 55).

drills require

Now in taking help of the audio-
aids, the teacher can

dialogues, small
communication,
speeches etc. Visual
better experiments

small

listening and
watching. The teacher can also

: ask them to watch English news
‘on T.V. — B.B.C. and on other
: channels. He can also ask them
: to buy some cassettes based on
: small English dialogues, which
: are available in the market for
: their home practice.

The teaching of English is

: not something that ‘you do the
: tough and master the easy’ but
: the
: teachers of Gujarat is supposed
: to start with the easy tasks, he
: should start his teaching from
Ethe beginning, from the basics
:and gradually he can venture
: towards the exhaustive details
:or methodology of
language teaching. That's what
: we have discussed in the first
: chapter, the minor and the most
: fundamental
: by the students. As a teacher
: we should break that long-back
: tradition of one-way teaching,
: we should also include actively
: the students in learning process.
§We, as teachers, should keep
: away from making the class —
: ‘teacher-dominated’

teacher, particularly, the

English

difficulties faced

We will conclude with the

the classroom’ —
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Some of us, (we, the:
teachers) do carry loads
of learned Ilumber in our

students to get it from us,

like retailers collecting their :
daily wares from wholesalers. :
Worth remembering that in a:
commercial sense wholesalers :
have a vested interest in not :

letting the retailers going to
the sources. (Vedayudhan
1988, 159).

So long as the
of language is
prescribed reader/
teacher-dominance in

teaching

for themselves?

: educational
heads and we expect our:

On the whole, it is time that

: we take a second look at the

process.
the system and waiting for drastic

Change should begin with every
individual teacher.
Romeo exclaimed:

: "0! She does teach the torches :
: to burn bright.’

When would we think of our

: students as torches whom we
: could help burn
based on:
texts :
the :
pursuit of knowledge is bound :
to continue. The thing is —:
can’t we suppress our urge to :
supply every bit of information? :
Shouldn’t we invite the students : Press, London (1967).
to go, search and find out things :

bright.
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:EEADERSHIP-LESSONS

:FROM:BHAGAVAD:GITA

Bhagvad Gita
of the Mahabharata which
contains seven

sermon delivered by Lord

Krishna to Arjuna at the:
:of leadership. In
: chapters in the Gita there are
holy book of Hindu but is:
: quality of leadership. If we
: carefully analyze them three

battlefield of Kurukshetra.
The Gita is not only a

nectar of life. It shows the

path of life. :
Gandhji confesses in:
his autobiography; The

the Geeta to overcome
from the difficulty.

leader.
Leadership

organization to great heights,

fame and a credible position :
: commitment to walking the
the other hand, if the quality :
the :
: something else, the followers
:will not take the leader very :
Therefore, one of the major :
: a similar thing as their leader
: and nothing else.

among the stakeholders. On

of leadership is bad,
same organization will move
to a downward.

issues of great interest as
well as concern in Business

Organizations, Government:
the :
issue of leadership. There
interest in:
: Arjuna that he needs to lead
: by
: the
nurtured. Modern research :

and the Society is
is continuous
organizations to understand
how great leaders are

identified, created and

has focused on this issue
and several theories have
been proposed.

is a part:

It also:
teaches the lessons of life :
management and quality of:

is a powerful :
enabler that can influence an :

Leadership Lessons from

: the Gita
hundred :
verses. Bhagvad Gita is a:
: Arjuna at the battlefield of :
:they are above board and
:in several cases this ideas
: stretches to such a level that
: they being to think that they
:are “above law’.

: Developing a Sense of

One of the issues that Lord
Krishna emphasizes to
the issue
several

Kurukshetra is
interesting references to the
ideas

interesting emerge.

: These include:
Experiment of Truth whenever :
he is put in difficulty he reads :
: » Importance ofdevelopinga :
high degree of equanimity :

» Strong need to lead by
example

> Understanding the :
principle of mutual :
dependence
Leading by Example
Leaders derive their
: credibility,  respect  and

power from their unwavering
talk. This is because, if the
leaders say something and do

seriously. Rather, they will do

TRl 95S: TeEa 5 1
| IOl e AhEegadd 11
3.21

Viewed from
leaders
they lose

example.
perspective,
hands are tied,

i the degrees of freedom and
: the whole world will keenly
: watch the leaders’ action and

: their
‘is a problem that requires
: solution of managing
i world
:and not the “world outside”.
: Modern
:have not even
: this issue.

: blindly follow the leaders (v

: arATgad - g uref waw 3.23.).
: One of the biggest problems
:today is that leaders do not

practice this value. They think

: Equanimity
: One of the biggest problems
that leaders face is their

- inability to take bad outcomes

as it unfolds at times. When
everything goes well the
leadership is fine. However
the moment some unexpected

: things happen they just lose

mental balance. This

the

“‘within” the leader

leadership theories
recognized

Withoutasenseofequanimity

it is next to impossible the
§great leadership. The same
i sermon is delivered by Lord
: Krishna. He drives this point
:in Gita in several places. The
- first instruction that Arjuna
Therefore Krishna advises :
: this issue, thereby signaling
: the importance of this aspect.
: According to Lord Krishna,
: the world is full of dualities,
Sit will
:and we will experience joy
“and happiness as well

receives from Krishna is on

blow hot and cold

as
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some unpleasant moments

(ATATETTE] P AT | )

These are the realities of life

as a roller coaster ride, we

leadership traits.

The issue of developing
equanimity
to be a great leader. This is
simply because great things
are not achieved through
excitement. Developing a
sense of equanimity enables
an individual to master the

art of handling the world:

around us
the world within very well.
In a way through this Lord
Krishna teaches us how we
need

activities.

Principle of Mutual
Dependence

as a value of life. Joint

families have given way for :
Children :
a considerable
:on us. Lord Krishna brings
: this
in their studies and other:

nuclear families.
are constantly taught the
virtue of one’s own hard
work leading to excellence

pursuits in life. People with
originality (often taken as

with awe and inspiration.

The society also views:
an :

individual rights as
important element of growth
and progress. Asserting
individuals right and space

The spirit

: everything
one’s own understanding of :
: the issue is another aspect
and they will come and go. :
If we do not learn to endure :
them and go through this life :
. either directly or indirectly.
will never be able to exhibit :
s individuality
: transform into selfishness as
is very critical :
: to their possessions, wants
:and needs and begin to
demand or bargain for these :
: things in life. This will take
i away the culture of sharing

by managing :

: connected.
§systems such a mountains,
Today’s era is characterized :
by dominance of individuality :

and seeking

promoted today. In all these
is to promote individuality

The idea that begins as

will soon

peoplebecomeverysensitive

:as give and take is simply
not easier to practice.

: Moreover, the way we

i approach life will be

: dominated by “what is in it
: for me?” If we observe nature
to handle ourselves :
while engaging in the thick of :

carefully we will understand
one aspect very clearly.

The whole universe is inter-
The physical

rivers, glaciers in the polar
regions  and

animal kingdom too exert

influence

aspect by
Arjuna that in

advising
order to

i achieve ultimate prosperity
:and success
a good measure for their:
individuality) are looked at:
: dependence.

in whatever
we do we need to honour
the principle of mutual

The spirit of sharing and
unconditional giving (the

. virtue of Yajna) is the basis
:on which everything in the
i world sustains.

in all matters of civil society :
seems to be the way forward :
to make a great country.
of questioning:

The Gods bless the living

in turn the living begins give
back to the Gods using this

: understanding
:of  mutual

: Government

: have to honour the principle
:of mutual
:the elected representatives
:of the government and the
: parliament do not honour
: this principle, some forces
Swill
:of the need for this.
:recently witnessed this in
:the case of Lokapal
‘related movement by Anna
mountains :
: have profound effect on us. :
The plant kingdom and the :
: strong current of spirituality
:must run
: Spirituality
: the vision of an individual,
i melt their heart, embolden
:them to take great steps
: without fear of failures and
. significantly
: leadership
: People

: modern education, scientific
: knowledge and wherewithal
:to perform need to imbibe
: spirituality  to
:winning combination of an
“inspirational
beings with this virtue and :
i message in Gita on matters
: pertaining to leadership.

. principle. Paraspara Bhava,

Lord Krishna says, is the one

:that guarantee us ultimate
: prosperity (Param Shreyas).
matters the common thread :
:a leader in an organization
ineed to
: successful
: mutual dependence. People
: working with the leader are
:as important as the leader.
:A happy and
i married life revolves around

However, the first lesson

learn to be
is the value of

successful

the husband and the wife

the value
dependence.
and society

dependence. |If

remind them
We

act and

bill

Hazare.
In order to achieve such
a level of leadership, a

individual.
broaden

in an
will

increase their
competence.
endowed with

make a

leader. This

seems to the underlying
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=:Stephen‘Hawking’s

“Disability

Stephen Hawking
Hawking was born on 8th

Hawking (nee walker 1915-
2013) His mother was Scottish...

the university of oxford, where
frunk studied medicine and

economics. They lived in highgute
but as London was being bombed
in those years, Isobel went to

adopted brother Edward.
Disability

early onet slow progressing from
(ALS)

disease that has
paralysed him over the decades.

Howking  had
increasing clumsiness during his
final your at oxford, including a
full on some stairs and difficulties
when rowing. The problems
worseried and his speech become

investigations were began. The
diagnosis of motor neurone
disease came when hawking was
21 in 1963. At the time doctors
gave him a life expectancy of two
years.

physical abilities declined. He

: began
: ceased
January 1942 in oxford England :
to frunk (1905-1986) and Isobel :

experienced :
i organization for nuclear research
:on the border of France and
: Switzerland in mid 1985 hawking
: confracted pneumonia, which in
¢ his condition was threatening. He
slightly slurred his family notices :
the changes when he returned :
home for Christmas and medical :

lecturing regularly. As
he slowly lost the ability to write
he developed compensatory

: visual methods, including seeing
: equations in terms of geometry.
Despite their families financial :
constraints both parents attended :

Hawking was however fiercely
independent and unwilling to

: accept help or make concessions
: for his disabilities.

Isobel, philosophy, politics and : :
i and by the late 1970’s he could :
: only be understood by his family
and closest friends to communicate
oxford to give birth in greater :
safety. Hawking has two younger :
sisters, philippa and many and an :
: dispute with the university over who
would pay for the famp needed for
Hawking suffers from a rare :

Hawking’s speech deteriorated

with others someone who know him
well would translate his speech into
intelligible speech. Spurred by a

him to enter his workplace hawking

:and his wife campaigned for
of amyotrophic lateral selerosis :
also known as motor :
neurone disense or heu kehrig’s :
gradually :

imporved access and support for
those with disabilities in Cambridge
including adapted student housing
at the university. His

was so ill that Jane was asked if
life support should be terminated.
She refused but the consequence

: was a tracheotomy, which would
: require round the clock nursing care
: and remove what remained of his
speech. The national health service
: would pay for a nursing home, but
: june was determined that he would
In the late 1960s Hawking’s :

live at home. The cost of cure was

: funded by an American foundation.

to use crutches and :
- initially raised his eyebrows to choose
¢ letter on a spelling curd. But in 1986
: he received a computer program
: called the Equalizer from walter
: woltosz, CEO of words plus who
i has developed and earlier version
: of the software to help his mother
S in law. Who was also suffered from
ALS and lost her ability to speech
: and write. In a method he uses to his

For his communication, Hawking

: day. Hawking could now simply press
: a switch to select phurses words or
: letters from bank of about 2500-3000
: that are scanned. The program was
: originally run on a desktop computer.
: However Elaine manson’s husband,
david a computer engineer, adopted
: a small computer and attached it to
. his wheel chair. Released from the
: need to used somebody to interpret
: his speech. Hawking commented
: that | can communicate better now
: than before | lost my voice. The voice
lack of :
: engagement led to some criticism.
During a visit to the European
. his hand and in 2005 he began to
: control his communication device
S with movements of his check
muscles, with a rat of about one
i word per minute with this decline
: there is a risk of him developing
: locked in syndrome. So hawking
is collaborating with researches on
: systems that would translate his
: brain patterns or facial expressions
- in to switch actirations. By 2009 he
could no longer driver his wheelchair
‘independently. He has increase
: breathing difficulties requiring a
: ventilator at times and has been
: hospitalized several times.

he uses has an American accent and

: is no longer produced.

Hawking gradually lost the use at
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=The:Plastic:Problem

1
It is a serious and big issue§
whether plastic can be recycled :

or not. Plastic is a big menance
to India. The initialives are

should start appointing people

to collect plastic waste from :

villages and cities. Cottage
level entrepreneurs should turn

waste into nuggets or plastics§

can be sent to the nearest plants

where nuggeting is done. These :
: transport should be found.

nuggests can be sen to the

hotels, hospitals and process :

industries. This is the way to turn
the menance into an opportunity.

‘Good News India’introduced the :
work of James W. Garthe a U.S.A. :

engineer at the Pennsylvania
the demerits of plastic goes on

tonnes of plastic is used on earth
everyday. The damage done

by plastic is unlimited. James
Garthe’s work was ends the

: debate. There has been a debate
: whether plastic can be recycled or
required for this. The government :
: solutions like:

not. James Garthe’s gives the few

(1)

Specially trained people

: are needed for recycling or down

i — cycling.

(2) Cleaning, shredding,
: drying are required.

(3) Economical way

Down

(4)

cycling

Plastic waste

(5)

management should be friendly :
: and economical.
University. The discussion about :
: form of Garthe process machine.
and on. Movements go on but :
: the waste slices and makes
: sausages from the plastic waste,

Garthe gives saluting in the

This machine shreds cleans

of§

: plants :
: should be set up near the place
: where waste is generated.

: lumps are made which can be
§transported easily. The nuggets
i (lumps) can be used in boilers
: along with coal generate heat for
: green house of the farmer. Thus
: it can be used as a fuel and burnt
: coal with coal. It is environmental
: protective and goes not harm the
environments US (EPA) tested it
: and accepted the standards.

For India this formula is more
suitable. These nuggets can be
: transported to hospital, hotels
and process industries to fulfil
: their heat requirements.

i Thus, the machine made
‘by James Garthe can help
India to make her plastics
: environmentally manageable.

: References :

: James W. Garthe,

: Smita Kothari

: P. Parmeswara Rao

: U. N. Gupta
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Mobilecommerce(M-commerce)
and services through wireless

telephone and personal digital
assistants (PDAs). Mobile phones
are relatively cheap; they fit in
to shirt pockets; and they have
a touch and go feel which PCs
lack. All these have opened up

a huge potential customer base.
applications :
M-commerce are mobile :
: technology in financial services

Among the initial
for

banking, ticketing and simple and

low cost electronic purchases :
such as of pizzas, movies tickets :

etc. Mobility means freedom.

Freedom creats choice and as a :

result, value. Offering much more

than just convenience, wireless :
: sign, Fundamo and so on. The
mobey Forum brings together the :
leading companies in the mobile
: marketplace to make mobile digital
: signatures. The consortium aims
: to develop a Uniform application
 interface as the de facto standard
: for the integration of the mobile
: phone in to the internet world
:and to use the mobile phone
: for implementing mobile digital

technology can revolutionise the

was companies work but, sell and :

: substantial expertise of the World’s
the :
:and the leading companies in

collaborate.
The early launch and
success of NTT Docomo’s i-mode

data phone service in Japan in :
§as wireless Application protocol
as an indicator of what people in : (WAP). The leading mobile phone,
the rest of Asia also want. I-mode :
enables users to access the :

internet reserve airline tickets and :

February 1999 is being touted

trade stocks with a handset.
The  emerging

greater strides in Europe, where
mobile devices equipped with

web ready micro browsers are§
much more common than in the :
: capability to deliver a working

united states. Using Bluetooth

technology smart phones offer
fax, e-mail and phone capabilities :

technology :
behind M-commerce which s :
base on the wireless application
protocol (WAP) has made for :
¢ will support development in this :
: crucial area of M-commerce.

:all in-one, paying the way for
is the buying and selling of goods
i an increasingly mobile workforce.
handheld devices such as cellular :
: devices becomes faster,
: secure and scalable, there is wide :
: speculation that M-commerce will
i surpass wireline e-commerce as
: the method of choice for digital
: commerce transactions. .
number of :
initiatives have been announced :
to encourage the use of mobile :
: (WIMs) using PKI. The wireless
. Internet  Gateway (WIG) gives
: WAP and SIM Application Toolkit
: (SAT) terminals access to WML —
: based applications. It brings WAP
: to legacy terminals via SMS and
: supports end to end security, push
¢ and location — based Services.

M-commerce to be accepted by

As content delivery over wireless
more

There are a

and to drive the adoption of open
standards in this field. There is

: the Mobey Forum (Mo.-Bay),
: Radicchio, SIM  Application
: Toolkit (SAT) Forum, Mobile

Electronic Transaction (Me T), e

leading online financial institutions
mobile internet technologies such
manufacturers, Ericsson, Motorola

and Nokia, acknowledge that the
Mobey Forum will play a valuable

: part in the development of online :
: develop a secure and Universal
: application infra structure capable
:of employing mobile
: signatures.

wireless financial services.

Mobile Electronic Transactions
initiative (Me T) between the
leading phone manufacturers

Fundamo, an initiative backed
by Sanlam, has developed the

mobile payment solution to cellular
networks Using existing phase

: 2+ compliant technology. This
: means the Fundamo solution can
: be Used on both WAP handsets
:as well as phase 2+ compliunt
. handsets.

Radicchio is a new global

Linitiative to define a standard
: security  platform
: e-commerce using wireless public
i key Infrastructure (PKI). Mobile

for mobile

commerce on WAP — phones
is likely to be secured by Java
and wireless identity Modules

E sign is an initiative between

signatures. Its objective is to

digital

We can expectservicestoextend

: the reach of roaming devices to
fetch and manage a whole galaxy
: of information beyond today’s
: personalised e — mailbox, finance,
: stock quotes and weather and
: sports information.
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=Recent:Trendiinforeign=—————————————

sdirectinvestmentinindia

Introduction across sectors such as defense, billion, followed by Mauritius
Foreign investment plays a:PSU oil refineries, telecom, : (US$ 6.12 billion), USA (US$
substantial part in the growth of : power exchanges, and stock : 3.51 billion), Netherlands (US$

any economy as like India.Many :
rural areas offer many incentives :

exchanges, among others.
Recent trend in FDI

:2.15 billion) and Japan (US$
: 1.08 billion). Healthy inflow of

According to Department of foreign investments into the
Industrial Policy and Promotion : country helped India’s balance
(DIPP), the total FDI investments : of payments (BoP) situation and
India received in April-December : stabilized the value of rupee.

for attracting the foreign direct§
investment (FDI).Need of FDI :
depends on saving and investment :
rate in whatever nation.Foreign :

Direct investment act
bridge to fill the gap between
investment and delivery.In the
process of economic development,

and provide access to

efficiency

opportunity

Aside from being a vital driver of :
economic growth, foreign direct
investment (FDI) is a major root :
of non-debt financial resource :
for the economic growth of:
India.Foreign companies invest§
in India to get advantage of:
relatively lower wages, special :
investment privileges such as tax :
: for
where foreign investments are :
being formed, it also stands for :

exemptions, etc. In a rural area

achieving technical know-how
and generating employment.

The Indian  government’s
favorable policy regime and
robust
have that

ensured foreign

such as relaxing FDI norms

as a:
:40.82 million,
: government’s effort to improve
: the
foreign capital helps to extend :
the domestic saving constraint :
the :
superior technology that promote :
and  productivity of :
the existing production capability :
and generate new production :

: of December
business environment :

period of 2015 was
indicating that

comfort of managing
business and relaxation in FDI
norms is yielding results.

Data for April-December 2015 :

indicates computer hardware and
software segment attracted the

highest FDI equity inflow of US$ :
5.31 billion, followed by services :
: sector — US$ 4.26 and trading :
US$ 2.72 billion. :
Established on the testimonials of :
the Foreign Investment Promotion :
Board (FIPB) in its 231st meeting :
held on January 22, 2016, the :
Government has approved ten§
FDI proposals involving FDI of :
Rs 607 crore (US$ 89.06 million), :
and recommended one proposal :
of the Cabinet :
Committee on Economic Affairs :
of Rs:
: 5,856.51 crore (US$ 859 million). :
: Most recently, the total FDI :
: equity inflows for the month :
2015 touched :
US$ 4.64 billion as compared :
:to US$ 2.16 billion in the like :
capital keeps flowing into the :
state.The regime has adopted :
many initiatives in recent years :

business -

approval

(CCEA) involving FDI

period last year.

During FY2015, India had the
inflows :
: from Singapore at US$ 10.99 :

maximum FDI equity

US$ :

: FDI in India witnessed an
: addition of 40 per cent and
‘reached US$ 29.44 billion
: during April-December, 2015 as
: compared to US$ 21.04 billion in
: the same period previous year.

Some of the recent significant FDI
: announcements are as follows

> Global beverage company
: Pepsi plans to invest Rs 500
crore (US$ 72.84 million)
to mark up another unit
in Maharashtra to make
mango, pomegranate and
orange-based citrus juices,
while biotechnology giant
Monsanto plans to mark up
a source plant in Buldhana
district of Maharashtra.

: » Indian Railways have issued
a Letter of Award (LoA) to
US-based General Electric
(GE) for a Rs 14,656 crore
(US$ 2.15 billion) diesel
locomotive factory project at
Marhowra, and two French
transport major Alstom for
Rs 20,000 crore (US$ 2.93
billion) electric locomotive
: project in Madhepura, Bihar.
: » Kellogg Co, world’s largest
cereal maker, is taking
in great investments in
manufacturing and plans to
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set up its first Research and

Development (R&D) facility in :
India at Taloja, near Mumbai. :
The GovernmentofKarnataka :
has signed an understanding :
with the Taiwan Electrical and :
Manufacturers :
use :
of creating a Taiwanese :
manufacturing :
cluster near the Bengaluru :
airport, with an investment :
expectation of Rs 3,200 crore :

Electronic

Association for the

electronic

(US$ 469.5 million).

Apple will establish its first
development :
center outside the US in:
Hyderabad with an investment :
of $25 million, likely employing :
about 4,500 people, as per:
Telangana state :

engineering

a senior
government official.

Japan has acquired the right :
to build India’s first bullet train, :
while extending a loan of US$ :
8.11 bilion to India for the :

same.

Posco Korea, the multinational :
Korean steel company, has :
contracted an agreement with :
Shree Uttam Steel and Power :
(part of Uttam Galva Group) to :
set up a steel plant at Satarda :

in Maharashtra.

Foxconn ~ has  signed :
a Memorandum of :
Understanding (MoU) :
with Maharashtra  state :

government to invest US$ :
5 billion over the following :
three years for planting up a :
manufacturing unit between :

Mumbai and Pune.
Chinese  mobile
maker, Coolpad

assembly line in India by 2017.

handset :
Group :
Limited, has committed US$ :
300 million for fixing up a:
research and development :
(R&D) center and its own :

: » E-commerce giant Amazon :
:  plans to mark up its second :
largest global delivery center :
outside the United States, in :
Hyderabad, which will be 2.9 :
million square feet in size :
and employ 13,500 people, :
: Crucial role of government
employees across different :
: attractive
: destination,
: Finance is planning to introduce
: the
éwhich will allow key executives
:of foreign companies making
. investments
. billion or more in India, to avail
: various facilities such as a extra
package on upscale housing,
Rs 1,500 crore (US$ 220 : residency permits allowing long
: stay in the rural area, and cheap
: rates for utilities. Budget 2016-17
has proposed several reforms in
: Foreign Direct Investment (FDI)
Fiber : Policyinthe areas ofinsurance and
: pensions,
: companies and stock exchanges,
isuch as easier governing and
: fund raising norms, clarification
: of tax related things and higher
(US$ 124 million) in Ecom :
¢ India has recently relaxed foreign
: direct investment (FDI) policy in
: 15 sectors, such as upgrading the
: foreign investment limit for some
: sectors, easing the conditions
: for others and putting money on
high- : the automatic route for approval.
: The sectors that gained from the
i relaxation include defense, real
:land, private banking, defense,
: civil aviation, single brand retail
: and news broadcasting.The new
: regulations provide for
:exit from an investment in the
: construction sector
: foreign investment limit in defense
- and airlines was allowed up to 49
: per cent through the automatic
route.Banks were allowed fungible

compared to 1,000 Amazon

offices currently.

» Amazon India expanded
its logistics footprint three
times to more than 2,100
metropolises and towns in
2015, as Amazon.com has
invested more than US$ 700
million in its India operations
since July 2014.

» Google programs to invest

million) for a new campus
in Hyderabad which will be
concentrated along three
central areas Google
Education, Google
broadband services
Street view.

» Warburg Pincus, a US based
Private Equity (PE) firm, has
planned to invest Rs 850 crore

and

Express — an India based

logistics solutions provider.

: » Global giants such as
Bombardier, Hyundai-
ROTEM, TALGO and
CAF have queued up to
manufacture  semi
speed train sets in India,
which will be employed for
faster intercity travel.

» Swedish home furnishing
brand lkea has got a long-
term plan of opening 25
stores in India by creating an
investment worth Rs 12,500
crore (US$ 1.83 billion).

» Germany-based ThyssenKrupp

: group is proposing to double its

: revenue from India to US$ 1

billion in next three-four years
while the group’s elevator
unit, ThyssenKrupp Elevator,
plans to invest EUR 44 million
(US$ 50.5 million) to set up a
fabrication plant in Chakan,
Pune.

In lodge to make India a more
foreign investment
the Ministry of

residency permit policy,

worth US$ 2

reconstruction

asset

FDI limits. The Government of

easier

while the
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FDI investment up to 74 per cent,
which means that FIl investment :
in individual banks can come up to :

this boundary.

The Government of India has
amended the FDI policy regarding
Construction
Sector.

norms, reduction of minimum

capitalization and easy exit from :
the task. Farther, in parliamentary :
: favored nation (MFN) treatment :
to 15 countries that are in talks
regarding an agreement with :

procedure to offer a boost to

low cost affordable housing, it§
has indicated that conditions of :
: the Regional

area restriction and minimum

capitalization will not apply to :

cases committing 30 per centime
of the project cost towards
affordable housing.

The Cabinet
Economic Affairs (CCEA) has put

up the threshold for foreign direct
investment requiring its approval :

to Rs 3,000 crore (US$ 440.15
million) from the present
1,200 crore (US$ 176.06 million).
This determination is expected to

investment inflow.

The regime has likewise set up :
the FDI cap in insurance from 26 :
: acquired ninth slot in the top 10 :
: countries attracting the highest§
FDI in 2014 as compared to :
15th place.The story also noted :
: that the FDI
likely to demonstrate an :
upward movement on account of : @ Singh, S
: economic recuperation. :
: India also jumped 16 notches :
:to 55 among 140 countries in :
the World Economic Forum’s :
Index :
: that ranks states on the base of :
e www.rbi.org
: e« www.dipp.org
i+ www.fdi.gov.in
i+ www.ibef.org

per cent to 49 per cent through a
notice published by the DIPP.The

limitis composite in nature as itlets :
in foreign investment in the shape :

of foreign portfolio investment,
foreign institutional investment,
qualified  foreign
foreign venture capital investment,
and non-resident investment.

The Government of India

recently relaxed the FDI policy :

norms for Non-Resident Indians Global

(NRIs).
repatriable

Below this, the non-

(PIOs),

Committee on :

: are
investment, :

investments made :
by the Persons of Indian Origin
Overseas Citizens of :
India (OCIl) and NRIs will be :

handled as domesticinvestments
and will not be open to FDI caps.
India’s cabinet

first step does not allow foreign

firms to run trains, it permits them :
: to invest in areas such as creating
: the network and supplying trains :

for bullet trains and so on.

India is likely to grant most§

Direct Investment (FDI) such as

in the automatic approval route,

: to attract more investments in the :
: state. :
hasten the approval procedure :
and result in increased foreign :
: Conference :
Development (UNCTAD) World :

Future perspective

According to United Nations§

on Trade

Investment Report 2015, India

inflows to

Competitiveness

parameters such as institutions,
macroeconomic environment,
training, market size and
infrastructure among others.

cleared a:
: proposal which leaves 100 per :
: cent FDI in railway infrastructure, :
excluding operations.Though the :
Development :
The amended policy :
includes easing of area restriction :

Comprehensive :
Economic Partnership (RCEP), :
: which would result in significant
: easing of investment rules for :
: these countries. :
The Government of India plans :
: to further simplify rules for Foreign :
: @ Ministry of
increasing FDI investment limits in :
: sectors and include more sectors :
Rs :

and :

India :
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=E-Commerceinindias

: means of relationship within the
business processes. It can be in
the form of electronicadvertising,

1. Introduction:

Electroniccommerceis presently :
indispensable ingredient of :

an
India’s trade facilitation policy.
Since 1991 after
reforms explicity took place
in India as a result of opening

of the economy with a viewto :

integrate itself with the global

economy, the need to facilitate§
international trade both through :
policy andprocedure reforms has :
become the foundation stone of :
: to Business), B2C (Business to

India’s trade and fiscal policies.

Resultantly, last fewyears have§
: to Consumer) and C2B(Consumer :
: auction-exchange eBay.
Advantages of E-Commerce to
: Businesses in India:

between industrial manufacturers, :
: navigation are the critical factors
: that will result in rapid adoptionof
: Net commerce. Safe and secure
: payment modes are crucial also
:along with the need to invent
andpopularize innovations such
:as
Reports provides accurate and
: easy to understandindia specific
: reports
: map
iand custom-made
: specificneeds. The other reports
: available on India Reports are
on retail, outsourcing, tourism,
: food and otheremerging sectors
2in India. E-commerce provides
:a new venue for connecting
with consumers andconducting
¢ transactions. Virtual stores operate
: 24 hours a day, 7 days a week.
: Many virtual

withessed a technological
revolution accompanied
the wide spread use of the
Internet,
their  applications.

of the
revolution became widely used
in the world trade in general and
Indian economy in particular.
E-commerce provides multiple

benefits to the consumers in form :
of availability of goods atlower :

cost, wider choice and saves

time.

or office. Similarly online services
such as banking, ticketing

(including airlines,bus, railways),
¢ directly
: establishments and consumers.

bill  payments, hotel booking
etc. have been of tremendous
benefit for the
Onlinebusinesses
services, ftravel,

and groceries are all likely to grow.
E-commerceevolved

like financial

economic :

by :
: » Business-to-business (B2B):
webtechnologies and :
Electronic :
commerce (e-commerce) as part :
informationtechnology :
: to-Business
: spectrum of e-commerce that can
: occur between twoorganizations.

People can buy goods :
with a click of mouse button :
withoutmoving out of their house :
: andservice and support.

: » Business-to-Consumer (B2C):

customers. :
gtransactions play an
entertainment, :
: share ofe-commerce
in various :

: electronic  payment  system,
electronic marketing, electronic :

customer support service

: andelectronic order and delivery.
Distinct categories of :

: e<commerce: E-commerce,

which primarily refers to buying,

products or services over internet
is classified into B2B (Business

Consumer) and C2C (Consumer
to Business). Four distinct

B2B transactions are largely
partners, and retailers  or

betweencompanies.  Business-
refers to the full

: Among other activities,
: B2B ecommerce includes
purchasing and procurement,
: suppliermanagement, inventory
management, channel
management, sales activities,
payment management,

B2C transactions take place
between business

Although business-to-business
important
part in e-commerce market, a
revenues
in developing countries like India

:is generated from business to
: consumer transactions.

: «Consumer-to-Consumer

: (C2C):

C2C sites don’t form a very high

: portion of web-based commerce.
: Most visible examples are the

auctionsites. Basically, if some

: one has something to sell, then he
gets it listed at an auction sites and
selling, marketing and servicing of :
: to-Consumer exchanges involve
: transactions between and among
: consumers.
¢ may or may not include third-party

others can bidfor it. Consumer-

Theseexchanges

involvement as in the case of the

Ease of Internet access and

Mobile Commerce. India

that capture trends,
business landscapes
reports for

retailersrepresent

Sannidhi ¥ 72




a single company while others,

(toponlineshopping.com),
representa consortium
companies.

India:
A. Information directories:
The products and services
are listed with appropriate sub-

seriousinformation-seeker to find

provided by them:
boards, chat rooms,forums, etc.
B. Banks:
1) Net banking/phone banking:

banking services are:
accounts  forsale/purchase
stocks and shares,

holder’s behalf,
Planning & advice,

holders.

2) Credit/Debit Cards- Banks :

facilitate E-commerce by providing

: barriers
: growth of eCommerce in India are
: as follows.

headings to make it easy for a :
: new business opportunities.
what he wants. Allied services :
Message :
: jii). Vendor Management
: iv). Taxation

: v). Excessive
This is an online banking facility :
available for savings account :
holders aswell as current account :
holders. Some of the special Net :
Demat :
of :
Foreign :
Exchange services, Direct/Instant :
payment of bills on theaccount- :
Financial :
Electronic :
Funds Transfer, Loans to account- :

: the most vital trade instrument, :
such as Top Online Shopping :

namelythe Credit or Debit Card,

: without which E-commerce would
of :

: Barriers to e-commerce in
Facilitators of e-commerce in :

be impossible.

India:
Some of the infrastructural

responsible for

Some of these even present :

i). Payment Collection
ii). Logistics

e-commerce markets
vii) Cyber crime in E-Commerce
The following are
pathways to enhance
Customers” in India:

e Goods should have value for :
the customer along with quality. :

e Security is promised.
e Selling Brand articles.

e Establishing trust and winning :

confidence.
e Providing easy guidance.
: @ Clear information regarding :
delivery time.

e Articles ordered and the article

slow :

pricing in

some :
“Online :

¢ delivered should not vary.

: @ Giving discount offer and other

gift items.

: @ Limited personal information.

. @ Providing value added service

: atlower prices.

: @ Full information regarding the

product is simple words.

: @ Innovative products.

: @ Social shopping phenomenon.

: @ Providing price comparison.

: @ Transparent information
:  regarding the product.

: @ |Indian customers want to buy
things that do not cost them
much.

Undoubtedly, the power of the

. Internetto reach any part of the world

. holds terrific potential for enhancing

. international trade and boosting

global economy. However, just

asevery coin has a flip side; it has
been observed that doing business

on the Internet also has risks and

: legalissues associated with it.

§The rapid pace of e-commerce

: development has generally left

: the legal systemstruggling to keep

:up and gasping for breath. India

is oneof the few countries across

: the globe that has enacted an

" e-commerce legislation.

(
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=perspective

INTRODUCTION

With the change in the current scenario, it is seen that the customer has become more demanding
and the level of expectation has also increased many forth, which further has lead to the introduction of
latest technology as a routine in the market. There was a time when internet and online banking bought
revolution in the economy which gave a chance to the customer to use banking functions with just a click
of mouse sitting anywhere. Then came the visa, debit and the

credit card which further enhanced the level of banking sector so forth. And now to improve more and
to remove the discrepancies and the left out demand by all these technologies, a new concept is there
to bring a change in everyone’s” life, known as BITCOIN. It is though a new concept in India but it is
frequently being used in the European and some American countries for the past few months.

Talking about Bitcoin, it is a peer-to-peer payment system and digital currency which was introduced as
open source software in 2009. Bitcoin refers to the combination of technology with the network whereas
lowercase “Bitcoin” refers to the currency itself. Basically, Bitcoins are created when computer network
participants or the users who provide their computing power, verify and record payments into a public
ledger in exchange for transaction fees, this process is known as “Mining”. Users send and receive
Bitcoins using wallet software on a personal computer, mobile device, or a web application.

WHAT IS BITCOIN?

Bitcoin is an electronic peer-to-peer (i.e. with no third party being involved) payment network and a
digital currency. It started in 2009. Its main feature is decentralisation — not being backed by or tied to any
government or central bank. Bitcoins can be used to buy and sell items and services. They can also be
exchanged for fiat money. The price of Bitcoins is set purely by market demand and supply.

HISTORY OF BITCOIN:

Attempts to create a virtual currency have been linked to the creation of online communities. The Internet
appears to have many advantages for the creation of a new means of payment specific to it, and aimed
at making transactions easier, safer and cheaper than traditional money. The double-spending problem
(spending the same money twice) prevented . .
earlier attempts from being successful. A way How Does Bitcoin Work?
of overcoming double-spending problem was  sender Sk Bhaddises
first mentioned in the 2008 paper by Satoshi b n
Nakamoto who published it on 31st October, ’ im B o 4 & |E=| ,
2008 in a research paper called “Bitcoin: A . = === < o
peer to peer Electronic Cash System”. It was 123AZcyy355K%a2 3y Flow of
implemented as an Open source and released b
on 3rd January, 2009. O

e -~ .

The Bitcoin system relies on complicated "I rr— “'

mathematical-based cryptography (encoding)

L
L

. . Bank = Exchanges
to secure its data and money creation, and iz i "‘;2‘*”
-

prevent communication among members from

Money Transter Services

Sannidhi ¥ 74




being accessible to third parties. All Bitcoins and users have their own unique identity and each transaction
is recorded in a public ledger (which acts as a digital financial record book with a record of all Bitcoin
transactions in chronological order). This ledger, called the “block chain”. In Bitcoin terminology, is visible
to all computers on the network, but does not disclose personal information about the parties involved in
transactions. The public nature of the ledger helps to prevent double-spending of the same Bitcoins, and
also eliminates the need for a third party to verify transactions between buyers and sellers.

The working of Bitcoin is similar to the email working. Once Bitcoin wallet is installed on computer or
mobile phone, first Bitcoin address is generated to the user and thus you can create more addresses
when you need one. The address can be disclosed to your partner to whom you want to pay or vice-versa.

ECONOMICS OF BITCOIN:

Historically, money has been defined through its functionality, the three main functions being
Krugman(1984): “Money, the classical economists argued, serves three functions: it is a medium
of exchange, a unit of account and a store of value”.

The Austrain School however uses more precise
definition: Money is the most universal medium
of exchange, the most liquid good. According to
Austrain School Bitcoin is not universally accepted
medium of exchange but it is a secondary medium
of exchange.

Money
in the broader sense

Money Maney

substitutes

serse /
Fiduciary
media

in the narrower

The factors influencing the choice of Medium of Commeodity Credit Fiat Token Uncovered M:me_\-
Exchange are summarized in following Table: Weogy Woney monty .momey:  bank eartfi
g g . etc. deposits cates

and notes

e Liquidity (network effect, double coincidence of
wants
e Store of value
- demand-related (price volatility, trust,
acceptance
- physical integrity
- changes in the money supply
e Transaction costs in the narrower sense
- Technological aspects (logistics
* storage
* transport
* manipolation
* authentication
* transaction fees
e Transaction costs of property rights
* Resistance to expropriation
* Counterparty risk
e Regulatory transaction costs
* Barriers to entry
* Price fixing
* Capital controls

ENVIRONMENTAL COSTS OF RUNNING THE BITCOIN
NETWORK:

Due to the fast moving and perfectly competitive nature of the
Bitcoin network, it is assumed that the hash rate and energy
usage performance displayed by these units will soon saturate
the mining market, and most likely be exceeded to a significant
extent every 6 to 12 months.

It should also be noted that it is in the interest of miners to locate
their operations where electricity is cheapest and the cheapest
energy in the world, Hydro-electric, is also the cleanest. It can be
concluded that being sustainable confers a competitive advantage
to Bitcoin mining operations.

Comparison of Environmental Costs

ECONOMIC COSTS OF RUNNING THE BITCOIN NETWORK:

The mining cycle is difficult to interpret since it depends on the market price of Bitcoin. Similar to large
gold miners, when market price of the underlying asset drops, miners tend to hold their assets to restrict
supply, causing an eventual increase in price. Miners who can’t afford to do this typically shut off their
equipment, and exit the mining game.

When market price increases, this draws more miners into the game, increasing network hashrate and
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difficulty, which requires further capital expenditure from incumbent miners, which also leads to higher
operating costs. So long as market price exceeds mining cost, miners will enter the market, and so long
as mining costs exceed the market price, miners will either leave the game, or withhold supply — just as
physical commodity miners do.

Comparison of Economic Costs

Energy Used (GJ) | Tonnes CO;Produced Emission Trend
Gold Mining 475 million 54 million Increasing
Gold Recycling 25 million 4 million Decreasing
Paper Currency & Minting 39.6 million 6.7 million Increasing
Banking System 2340 million 390 million Increasing
Bitcoin Mining 3.6 million 0.6 million Decreasing

SOCIAL COSTS OF BITCOIN:
Transactional Fraud

Because Bitcoin is resistant to transactional fraud and can be traced through its public ledger, there
are no adverse social externalities or costs arising directly or indirectly from Bitcoin mining. Even though
Bitcoin addresses are pseudonymous, a good team of detectives will be able to catch a criminal who has
not been professionally meticulous in concealing their steps, which is very difficult to do on a public ledger.

Institutional Fraud / Theft

As is the case with any business or industry where money is involved, especially unregulated industries,
there is a large scope for scam institutions and fraudsters. There is also potential for institutional
incompetence which makes the job of thieves much easier.

It should be noted that the only thing involved in Bitcoin mining is electricity use, and as the world moves
towards clean and renewable energy, Bitcoin will have even less of an impact on the environment.

Comparison of Socioeconomic Costs

Gold Fiat Currency Bitcoin
Over 50,000 historically
Worker Deaths recorded & Over 100 per 0 0
year
Corruption USDS1.60 trillion
Money Laundering USD$600m USDS$2.65 trillion Negligible
Black Markets USDS1.80 trillion
USDS21 billion across two USDS3800 billion/year

Institutional Fraud / < USDS0.5 billion

Theft single events & several & several trillion ever recorded
billion historically recorded historically recorded
Transactional Fraud N/A $190 billion SO
3.9% per year (time to .
Inflation Deflationary (Long-term) loss of 50% loss of De}tlatl?:fr;\; (Long

value: 17.5 years)

sannidhi 0 76




GOLD vs. BITCOIN:

Bitcoin’s superiority over gold lies in its protocol. Bitcoin mining reaps more than just the creation
of Bitcoins. Mining for gold just adds more gold to the market. The concept of gold’s intrinsic value is
ultimately misplaced, as gold’s value lies not in the material itself but instead in

its potential utility. In contrast, Bitcoin’s intrinsic value lies in its ability to provide secure, reliable
transactions of arbitrary value within an ecosystem that self-strengthens through mining.

In comparing the varied “protocols” inherent to gold and Bitcoin, the key differences are:

* Gold as an ecosystem has two parts that rely on each other’s output. Gold markets serve as a means
for consumers to trade gold, and gold mines serve as a place to find gold and transfer newly-acquired
gold to these markets.

* In comparison, Bitcoin is an ecosystem that also has two parts; but unlike gold, these two parts are
symbiotically integrated as an undeniable and fundamental function of the protocol which underlies
Bitcoin.

* Unlike gold, Bitcoin has embedded transaction security and reliability in its protocol. Bitcoin’s security
gets more robust as more individuals participate in both the market and the mine.

» Bitcoin facilitates frequent, secured, and valued transactions of varied amounts between varied
individuals, all without person-to-person trust, in a manner that is both globally visible and publicly
auditable.

ADVANTAGES OF BITCOIN:
+ Transparent: All information about Bitcoin money supply itself is available on the block chain for
anybody to verify and use. Bitcoin is to be trusted as it is completely transparent and predictable.

» Secure: Bitcoin payment Bitcoin users are in full control of their transaction is made without personal
information tied to the transaction. Bitcoin users can also protect their money with encryption and by
keeping copy or backup.

* Risks are few for users: Bitcoins results lower fees, larger market and fewer administrative costs.

» Payment at any time: It is possible with Bitcoin to send and receive any amount of money instantly
anywhere in the world at any time.

* Low fees: Bitcoin payments are currently processed with either small fees or no fees. As the services
can be offered for much lower fees than with PayPal or credit card networks.

DISADVANTAGES OF BITCOIN:

* Acceptance level: Many people are unaware of Bitcoin acceptance is small and need to grow in order
to gain benefit from network effects.

* Under development: Bitcoin software has incomplete features. Most Bitcoin businesses are new and
offer no insurance. In general, Bitcoins is in under the process of maturing.

* Risk involved: Bitcoin has volatility mainly due to the fact that the demand for Bitcoin is increasing by
each passing day and there is limited amount of coins.

SECURITY MEASURES:

Bitcoins have become targets for hackers as they are able to be traded for hard currency. With traditional
currency, if your currency disappears in your account, the bank has to answer for that and reimburse
you. Unlike with traditional currency, if your Bitcoins disappear, there will be no one to reimburse you.
Attacks on Bitcoins have been on an increase as they have proved to be very attractive due to their non-
traceability and anonymity.
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The following security measures were proposed in an article published online in the Forbes magazine:

* Evaluate the type of wallet you want to use. Wallets can be operated either on a computer, mobile
device or offline. Maintaining your account offline is the most preferred and only go online when you
need to transact.

» Use file and folder encryption to protect your wallet. The Bitcoin wallet can be encrypted to provide an
extra layer of protection.

* Update your Bitcoin wallet software just like any other software. wallet and get the latest bug fixes and
security updates

+ Use a secure password, or two factor authentications. Use a long password which is not easy to
guess. A combination of letters and numbers is encouraged.

* Keep your Bitcoins backed up off system.

BITCOIN AND RESERVE BANK OF INDIA (RBI):

RBI has not legalized Bitcoins and declared them unauthorized currency as of now. RBI is examining
the risk associated with the usage holding and trading of this currency under the extent legal & regulatory
framework of India. In January, 2014 a man named Venugopal Badaravada made a representation to RBI
urging them to clarify their policy regarding Bitcoins.

CONCLUSION

The Bitcoin is the first known successful implementation of a concept known as cryptocurrency but it is
still in immature state and the developers are continuously putting their efforts to reduce the vulnerability
of the Bitcoin. The main threats for Bitcoin are its vulnerability in the mining process and transactions and
lack of security during the storage of the coins on the online pools. The recent research efforts are going
on to reduce the threats that come forward during the mining process.
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“Taxation" Syst**ﬁem in'Indigmmmsssss——

India has a well-developed tax :
structure with clearly demarcated :
authority between Central and :
local :
Government :
levies taxes on income (except :
tax on agricultural income, which :
the State Governments can levy), :
customs duties, central excise :
imposed separately for
: assessment year (also called
: the tax year). Assessment year
and profession tax are levied by :
: ends on the next 31st March.
rates have been :
rationalized and tax laws have :
been simplified resulting in better :
compliance, ease of tax payment :
The :
process of rationalization of tax :
administration is ongoing in India. :
: Corporate sector tax
: The taxability of a company’s
In case of direct taxes (income :
tax, wealth tax, etc.), the burden :
. India on their worldwide income.
§Foreign companies are taxable :
: on income that arises out of their
According to Income TaxAct 1961, :
: cases, income that is deemed to
garise in India. Royalty, interest,
i gains from sale of capital assets
shall be chargeable to the income :
tax at the rate or rates prescribed :

State Governments and
bodies. Central

and service tax.
Value Added Tax (VAT), stamp
duty, state excise, land revenue

the State Governments.
The tax

and better enforcement.

(A) Direct Taxes

directly falls on the taxpayer.
Income tax

every person, who is an assessee
and whose total income exceeds
the maximum exemption limit,

in the Finance Act. Such income
tax shall be paid on the total
income of the previous year in the
relevant assessment year.

Where a person includes:
* Individual
* Hindu Undivided Family (HUF)

 Association of persons (AOP)

* Body of individuals (BOI)

» Company

* Firm

* Alocal authority and,

» Every artificial judicial person
not falling within any of the
preceding categories.

Income tax is an annual tax
each

commences from 1st April and

The total income of an individual
is determined on the basis of his
residential status in India. For
tax purposes, an individual may
be resident, nonresident or not
ordinarily resident.

income depends on its domicile.
Indian companies are taxable in

Indian operations, or, in certain

located in India (including gains

from sale of shares in an Indian :
company), dividends from Indian
: companies and fees for technical
: services are all treated as income
:arising in India.Current rates of :
: corporate tax.

- additional
‘by the employers on value
:of fringe benefits provided or

: Minimum Alternative Tax (MAT)
: Normally, a company is liable to
: pay tax on the income computed
: in accordance with the provisions
: of the income tax Act, but the profit
: and loss account of the company
i is prepared as per provisions of
: the Companies Act. There were
: large number of companies who
had book profits as per their profit
‘and loss account but were not
: paying any tax because income
: computed as per provisions of the
: income tax act was either nil or
: negative or insignificant. In order
: to bring such companies under the
: income tax act net, section 115JA
was introduced w.e.f assessment
: year 1997-98.

A new tax credit scheme is

:introduced by which MAT paid
: can be carried forward for set-off
against regular tax payable during
: the subsequent five year period
: subject to certain conditions, as
: under:-

: Fringe Benefit Tax (FBT)
: The Finance Act, 2005 introduced
: a new levy, namely Fringe Benefit
§Tax (FBT) contained in Chapter
: XIIH (Sections 115W to 115WL) of
: the Income Tax Act, 1961.

Fringe Benefit Tax (FBT) is an
income tax payable

deemed to have been provided

:to the employees. The FBT is
: : payable by an employer who is a
: Different kinds of taxes relating :
: to a company

company; a firm; an association of

gpersons excluding trusts/a body
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of individuals; a local authority; a :
will require payment of stipulated
is payable :
even where employer does not :

sole trader, or an artificial juridical
person. This tax

otherwise have taxable income.
Every company shall file return

of fringe benefits to the Assessing

31st October of the assessment

year as per provisions of Section
115WD. If the employer fails to file

Section 271FB.
is being widened by including the

employees stock option as fringe

date of the vesting of the option

be considered to be the fringe

the CBDT.

Dividend Distribution Tax (DDT)

is interim or otherwise. Also, it is

is paid out of current profits or
accumulated profits.

The tax shall
within 14 days from the date
of declaration, distribution or
payment of dividend, whichever is

earliest. Failing to this deposition

interest for every month of delay
under Section115-P of the Act.

distributed by companies; and to

Banking Cash Transaction Tax

the Banking Cash Transaction

except in the state of Jammu and
Kashmir.BCTT continues to be

: an extremely useful tool to track
by the employee as reduced :
by the amount actually paid by :
him or recovered from him shall :

unaccounted monies and trace
their source and destination. It has
led the Income Tax Department

: to many money laundering and
benefit. The fair market value shall :
be determined in accordance with :
the method to be prescribed by :

hawala transactions.
BCTT is levied at the rate of 0.1

transactions”

» Withdrawal of cash from any
bank account other than a
saving bank account; and

of term deposit(s).
However,Banking

been withdrawn with effect
from April 1, 2009.

Transaction Tax

as
known, is a tax that is leviable

: from 1st October, 2004 as per the
: notification issued by the Central
: Government. The surcharge is not
: leviable on the STT.

. Rate of dividend distribution :

. tax to be raised from 12.5 per
: cent to 15 per cent on dividends
Officer in the prescribed form by :
: 25 per cent on dividends paid by
: money market mutual funds and
¢ liquid mutual funds to all investors.
return within specified time limit :
specified under the said section, :
he will have to bear penalty as per (BCTT)

: The Finance Act 2005 introduced
The scope of Fringe Benefit Tax :
: Tax (BCTT) w.e.f. June 1, 2005 :
: and applies to the whole of India
benefit liable for tax. The fair :
market value of the share on the :

: Capital Gains Tax

: A capital gain is income derived
: from the sale of an investment. A
: capital investment can be a home,
- afarm, a ranch, a family business,
: work of art etc.

Capital gain also includes gain

: that arises on “transfer” (includes
sale, exchange) of a capital asset
i and is categorized into short-term
: gains and long-term gains.

: (B) Indirect Taxation:

. Sales tax:

: Central Sales Tax (CST)

: Central Sales tax is generally
: payable on the sale of all goods
by a dealer in the course of
. inter-state trade or commerce
i or, outside a state or, in the
: course of import into or, export
: from India.

per cent of the value of following :
: “taxable banking
: entered with any scheduled bank
: on any single day:

Under Section 115-O of the Income :
Tax Act, any amount declared, :
distributed or paid by a domestic :
company by way of dividend shall :
be chargeable to dividend tax. :
Only a domestic company (not a :
foreign company) is liable for the :
tax. Tax on distributed profit is in
addition to income tax chargeable :
in respect of total income. It is :
applicable whether the dividend :
: Securities
applicable whether such dividend : (STT)

: Securities Transaction Tax or
. turnover tax,
be deposited :
: on taxable securities transaction.
: STT is leviable on the taxable
: securities transactions with effect

The ceiling rate on central sales

:tax (CST), a tax on inter-state
: sale of goods, has been reduced
from 4 per cent to 3 per cent in the
: current year.

: Value Added Tax (VAT)

: VAT is a multi-stage tax on goods
:that s
* Receiptof cash on encashment :

levied across various
stages of production and supply

¢ with credit given for tax paid at
Cash : each stage of Value addition.
Transaction Tax (BCTT) has :
: the most significant tax reform
i measure at state
: state level VAT has replaced the
: existing State Sales Tax. The
: decision to implement State level
: VAT was taken in the meeting
is generally :
: (EC) of State Finance Ministers
:held on June 18, 2004, where
: a broad consensus was arrived
: at to introduce VAT from April 1,

Introduction of state level VAT is

level. The

of the Empowered Committee
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2005. Accordingly, all states/UTs :
India on the goods imported into
i India. The rate at which customs
Central Excise duty is an indirect :
: depends on the classification of :
: the goods determined under the

have implemented VAT.
Excise Duty

tax levied on goods manufactured
in India. Excisable goods have

been defined as those, which :
: Tariff is generally aligned with :
Harmonised System of :
: tax. From a mere 5 per cent,
i service tax is now levied on
: specified taxable services at
i the rate of 12 per cent of the
: gross value of taxable services.
: However,
- imposition of education cess of
: 3 per cent, the effective rate of
: service tax is at 12.36 per cent.

have been specified in the
Central Excise Tariff Act as being
subjected to the duty of excise.

Excise duties collected in India
namely Basic Excise

Excise Duty.

Customs Duty

Custom or import duties are levied :

: the
: Nomenclature (HSL).
There are three types of Central
: duty and bringing it at par with the
Duty, :
Additional Duty of Excise, Special :
: from 12.5 per cent to 10 per cent
for all goods other than agriculture
: products. Service Tax

by the Central Government of :
§and started with mere 3 basic
: services viz. general insurance,
: stock broking and telephone.

duty is leviable on the goods

Customs Tariff. The Customs

In line with aligning the customs

ASEAN level, government has
reduced the peak customs duty

Service tax was introduced

in India way back in 1994

Today the counter services

: subject to tax have reached
: over 100.

There has been a steady
increase in the rate of service

on account of the

God loves man’s lamp-lights
better than his own great stars.
1 ldirl M2l Hel dRIAL Sl HiAdl2 Y2idal S3al ay asial 8.
- (Rdlgua 5152, 2ig. oill-gr W)

Not hammer-strokes, but
dance of the water sings
the pebbles into perfection.
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=ArStudy-of-Forensic’Accountin

g

Greed and arrogance - the main :
roots of Fraud, are human nature.
If we look through the financial :
it transpires :
that, over the years, Fraud or:
: The word forensic is derived from
: the Latin word forensic, meaning
: thereby belonging to the forum,

transaction fabric,

deception has become an industry,
not just for the group of fraudsters
- academics study it, investigators

investigate it, lawyers litigate on it :
: debate in ancient Rome. Forensic

and conference-goers debate it.

In business, we must recognize
: technology in the investigation and
we must take action to prevent :
on legal platform. Hence, forensic :
: testimony or forensic medicine is :
enterprise in the pocket having :
direct impact on the bottom line :
and in turn the economy. The :
extent of fraud and white-collar :
crime resulted in the formation of :
: skills brings the specialty known
: as forensic accounting. Forensic
: Accounting believes in analysis :
This branch of :
: study and operation with specialty
can only be proved with forensic :
reports and testimony by expert
investigators. Experience shows :
: agencies which result from real
: or anticipated
: from
: crime or fraud. The word forensic
: accounting can be split into two
: parts, viz., (a) Forensic—which
in recent past, :
towards preventing :

fraud as a permanent risk which

and manage.
Fraud is theft which hits an

various specialized units in law-
enforcement agencies and also in
a major demand for accountants
in the fields of forensic accounting.

More  appropriately, crimes

that instead of preventing the
fraud, industry is built on managing
the consequences of fraud.
Though, in practice, professional
investigators offer services to
detect the cause and creators
of the crime,
endeavors
fraudulent practices are growing
globally by creating a culture

structured syllabus and training

towards this direction. According :
§the business world has become

to a report released by Nedcor on

: of evidences.

South Africa in 1994/1995, a large
part of the amount of fraud could
be attributed to white-collar crime.

What is Forensic Accounting

which was the site for public
relates to the use of science or

establishment of facts or evidence

used to help the legal system in
resolution of disputes or issues,
including assistance at a trial.
The integration of auditing with
accounting and investigative

practice area of accounting
describes engagements
professional investigating

litigation arising

financial or accounting

means relating to, or normally used

in courts of law or public debate :
: or some sort of argument and (b)
: Accounting —the language that
and environment and developing
: financial position of an entity.

provides information about the

With the growth over time,

: more complex. Need for Financial
reporting have emerged as a top
: priority and interest in determining
: true financial status has became
: even more paramount. The 1970s
: witnessed massive problems of
: corporate
:like in

:and
a furor that blamed financial
i accounting irregularities on cozy
: relationships between corporate
: top
. independent auditors.

financial disclosure
companies—Lockheed
Perm Central, created

management and the

The decade of 1980 showed

i us problems of high magnitude
:in the corporate world mainly in
: the US covering savings and loan
- industry, E.F. Hutton, and Drexel
: Burnham Lambert, Inc. Content
: and timing of the financial reporting
: disclosure requirement in 1990s
: put enormous pressure on the

companies. Besides, the spread

: and growth of internetbased media
function, board room discussion
of :

has come to the viewing public

:but it is well accepted that the
: gangsters are not just afraid of the
: awareness of the general public
: and corporate leaders about their
: strategic movements in the recent
: times and they are improving their
: techniques of fraud at a much

: higher pace.
: Financial  Auditing,  Fraud
: Auditing and Forensic
. Accounting

: The term Forensic Accounting
:is commonly coined with the
use of accounting principles and
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investigating techniques to ferret :
out fraud and theft. This subject :
: to use the accountant’s views and
functions as a useful instrument :
in building legal cases. Forensic :
: the financial componentas an area
i of continuing debate. (Source:
areas namely, damages, antitrust, :
general :
: by Jill A. Blumenfeld, Reprinted
¢ with permission, Faulkner & Gray
£ 1992).

auditor’s role is to opine on the :
fairess and compliance with
: Accounting
principles, standards, legal and :
: early age & appearance in 191h
is based on historical :
data. The financial auditors are :

often testifies in legal parlance and

Accounting also encompasses
providing services in major legal

accounting, valuation,
consulting and analysis.
The

Financial Auditing:

the requirement of Accounting

other relevant angles and the
action

responsible to the clients and
users of financial statements
issued.

prevention and detection of fraud.
It is desirable that they make
recommendations to implement

procedures to detect or prevent :
fraud. Fraud audits are mostly :
: accounting, but the term Forensic
: Accounting was yet to be coined
conducted generally by Forensic :
Accountants who are responsible :
: Phase 2 - Forensic Accounting
: & its role in catching gangsters
: | - a saga of early 20th century
Forensic Accountants’ objective :
: ofthe subject, ForensicAccounting
defined by the client engaging :
: globe though, by the passage of :
: time, it is getting more and more
value of the pension plan, etc. by
examining a trail of paperwork :
to substantiate the calculations :
needed to meet the specific goals :
of the engagement. The forensic
: Al Capone Case in Us
: Conviction of the then mobster Al

proactive in nature and not to be
confused with fraud investigations
to its employer or client.

Forensic Accounting

is related to the specific issues

them, such as calculate the loss,
calculate the royalty, calculate the

accountant is not performing the
attest function like the financial

auditor. Basically the objective for
hiring the forensic accountant is

findings to facilitate a settlement,

claim, or jury award by reducing

Information obtained from ‘A
Guide to Forensic Accounting”

Development of Forensic
Phase 1 - the Evolution in the

century
Forensic Accounting dates back to

Pharaoh, the king”. However, in
1817, Forensic Accounting had its
first appearance on a day in court

advertised his expertise in legal

and popularized.

Development and first popularity

is mainly in Western part of the

: Capone in 1931 was successful
:only due to IRS and FBI used
: accounting for this purpose. The
: legal system could not arrest him
:until tax evasion case could be
. established by law enforcement
: by using accounting expertise.
: The agent Frank J. Wilson played
:a great role by establishing
charges with finding proof of tax
i evasion against Al Capone, the
: mobster. Wilson could prove it with
: the evidence for a conviction by
sifting through millions of financial
i documents!! As a result of the
i grand success in the case, the
. IRS produced an ad campaign -
: “Only an Accountant Could Catch
: Al Capone.”

: the ancient Egyptian scribes who :
: accounted for all of the Pharaoh’s
: assets. They were well known
:as the “eyes and ears of the

Fraud Auditing: In regulatory :
environment, Fraud auditing aims :
at assessing the likelihood of :
: when an accountant was required
: totestify ata hearing of bankruptcy.
: It got larger appearance only in :
1824, when a Scottish accountant :

;e Forensic Accounting and
: Lindbergh Kidnapping

: The same Frank J. Wilson
: continued to influence the society
:with his forensic accounting
: work on the case of Kidnapping
§of Lindbergh baby in 1932. He
i used the technique of tracking
the serial number of the gold
certificates used to disburse
Etowards the kidnapper’s ransom
: and was able to trace and identify
: the perpetrators in the case.
: The methodology he used in
this case made him popular and
¢ Forensic Accounting function got
: widespread practice in tracking
i and prosecuting financial crime.
: Thereafter Wilson joined the
: Secret Service and created a
: laudable work by formulating
educational program to fight
: counterfeit currency.

importance in fraud prevention :

and investigative actions in the
modern corporate sky.

* Forensic Accounting and the

: Phase 3 - Forensic Accounting
: -the present scenario - the 0. J.
: Simpson trial

The credit of developing the term
: Forensic Account goes to Maurice
: E. Peloubet when, in 1946, he
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used this in his essay “Forensic
: frauds related to cyber world.

Accounting: lts Place In Today’s

Economy”. Though this term had :
: course to cover the white-collared
: crimes. In India, India Forensic, an
organization yet to be affiliated to
i any of the Universities, provides
Forensic :

proven its worth during the World
War I, it got structured procedures
during the 1980s. It was due to the
major academic works published
during this period.
Accountants evaluated the value
of assets of O.J. Simpson during

suit. A pivotal role was played
Accounting in
Enron, Tyco and Worldcom.
Profession bodies

* The Western panorama
Examiners was formed in 1992
Forensic Accounts started in
1997. Publication of the Journal
2000. The famous Sarbanes-
Oxley Act was established in
Accounting  Oversight
of  conducting
developing auditing standards,

and ensuring implementatiri
of corporate compliance. It is

accounting was possible.

combating fraud by conducting
various workshops and courses.
One such initiative is undertaken
by Asian School of
Laws—it is one such initiative

that teaches people about the

Indian chapter of ACFE offers the

formal education about Forensic

: Accounting. Some of the initiatives
Lin this direction are - Certified
the trial having the impact of the :
damages awarded in the civil :
: Accoun-ting -
even after that by the Forensic
the corporate :
scandals of companies such as :
: The Indian Scene
: Though, in
Establishment of Academic and :

Forensic Accounting Program -
CFAP, Certified Bank Forensic
CBF, Certified
Anti-Money Laundering Expert -
CAME.

1946s, Maurice

Peloubet coined the

Holmes to be the first Forensic
However no one
the considerable

can ignore

: contribution made by some historic
: characters in India in this arena.
of Forensic Accounting, Auditing, :
Fraud and Taxation began in:

During the ancientMauryan Times,
Kautilya was the first person to

: describe the famous forty ways
: of embezzlement in his famous
2002 with the Public Companies :
Board : a remarkable exercise carried out
(PCAOB) with the responsibility :

investigations, :

book, Kautilya’s Arthashastra. In

at the “Indiaforensic”, Kautilya is
brought back into the 21st century

dialogue, it is revealed that almost
all the major failures in USA
Incorporates were the extended

: versions of what Kautilya said
: few thousand years before. Even
* The infliatives in Asian context :
In recent past, global initiatives are
growing to teach the technique of :

there is hardly any change in their
number. This virtual conversation
between Kautilya and

: computer of the present age is
: available in the Indian Forensic
: Accounting Manual. Birbal was :
Cyber :
. in the time of King Akbar who used

another stalwart and great scholar

: various tricks for
: various types of crime. These
:work as the Litmus test to the
: Fraud examiners even of recent
: times. Birbal’'s stories are mostly
: applied by the Gem of Indian
: Fraud Examiners, Chetan Dalal,
: to the investigation of the frauds.
: Another one, the third scholar in
: the above field, is Tenaliram who
: emphasized on the techniques of
¢ investigations to detect the root
:of fraud and the perpetrators.
: Leaders like KPMG, E&Y have
. already
: steps by organizing training and
: also have praiseworthy research
- work in this field.

term :

: Forensic Accounting, worldwide
: we recognize the great Sherlock
The American College of Forensic :
: Accountant.
while the American Board of :

: Forensic

: Prerequisites
: The subject being still young and
- high tech involved in the present
: age when Cyber crimes are taking
:the lead in field of fraud, the
: Forensic accountant needs to be,
firstly. a professionally qualified
: accountant like CA, CPA etc and
: then he must get trained in the
: techniques of forensic accounting

investigating

taken commendable

Accountant-

under some recognized
: association to get acquainted
cand skilled in this specific

: arena. There are some existing
:and have started the series of :
: virtual conversations between him
i and the computer. Through the
because of the establishment :
of the Sarbanes-Oxley Act that :
continuing emphasis on forensic :

organizations and besides them,

. leaders like KPMG, E&Y, PwC
: contributes substantially towards
: advancement of this branch of
: study. With qualifications,
: auditors, a forensic accountant
: needs the intuitive skill also to get
: success in this highly skill driven
: profession. The goal is to have
§the best possible quality in the
the : Forensic Accountant to combat
: the horror in the present days of
: terror fill world.

like

: How Forensic Accountants
: work—the Fraud Triangle
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The Forensic

leading  towards
of fraud, namely, Incentive,
Opportunity and Rationalization.

Recent study suggests a fourth
concept to convert the triangle to :
: develops cost accounting

a diamond by adding: Capability.

That means, in absence of any :
: corporations became required

one of these four concepts, fraud
generally cannot take place.
Forensic accountants in today’s

complex commercial world are :
being deployed to not only play :
: calls for audit reports for large
: corporations

the investigative role once the
fraud appears but also act as the

preventers of financial mischiefg
: created 1913—Federalincome tax
in:
: Trade Commission created

by ongoing process of utilizing
their skill and techniques
the operational level of the

enterprise. This helps to nip the :
problem in the bud rather than :
. certificate

spending time after the unwanted
situation crops up (Source :
Introduc-tion to  Forensic :

Accounting, by Robert K. Minniti,
CPA, CFE, Cr.FA, CFF, MBA).

B. Flight of Forensic accounting :
with some major development :
of relevant laws in the world, :
: accounting book was written
: 2002— Sarbanes Oxley Act

particularly in the Western
countries who are pioneers in
the relevant fields
10,000 years ago -temple priests
took inventory of village livestock
3,000 B.C—scribes

Accountants :
mainly rely on the Fraud Triangle :
consisting of three core concepts :
happening :
: first book describing double entry :
: accounting methodology

recorded

ruler’s wealth
1200’s Florentine merchants
use double entry bookkeeping
1494 - Luca Paacioli publishes

1772 -
Charles

Josiah  Wedgwood,
Darwin’s

1887—American  Association

%of Public Accoun-tants (later

becoming the AJCPA) was formed
1902—American Congress

1913-Federal Reserve Board
law was passed 1914—Federal

By 1921 -All states had passed
laws requiring exam for CPA

1931 - Al Capone was indicted

2003—The AICPA’s Litigation

and Dispute

Services
issued a

Resolution
Subcommittee

: report of its Fraud Task Force

 entitled
: Procedures

“Incorporating Forensic
in an  Audit

: Environment.”

(Source: Introduction to Forensic

: Accounting, by Robert K. Minniti,
: CPA, CFE, Cr.FA, CFF, MBA)

grandfather, :

: Conclusion
1856—In England, the audit of :

: management
: sustainable

In the present day, corporate
is to ensure
development

: through operation of a good
: corporate citizen and it is also
: required to act proactively in
ithe area of efforts towards
: eradicating the Fraud nuisance
: too. Forensic accounting function
has a great role to play in this

iregard as

truly investigative

: minded professionals. Hence it
. is demanded to put experts like
Forensic Accountants to assist
: the entities to combat fraudulent

: practices proactively,

besides

: their investigative, function on

:and document control

historical crimes.
Besides, proper data storage
system

: backed by appropriate IT Support
: for need based trailing of chain
. of transaction to be ensured to
: support forensic accounting and
: forensic audit function to meet
: the challenges Of the present
: corporate world to convert the
i dream of Fraud-free corporate

for income tax evasion—the
first documented use of forensic
: accounting
¢ 1946—Maurice  E. Peloubet
coined the phrase “Forensic
Accounting”

1982—The first forensic

world into reality.
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OEITABILITY

'QF‘BANKS‘IN'INDIA

ABSTRACT

Economic growth depends on the mobilization of resources, men and material and their utilization in
a planned manner. Financial institutions provide maximum financial convenience to the public.Financial
institutions promote overall saving of the economy by deepening and widening the financial structure. They
also distribute the available savings in a more efficient manner. They also create credit and deposit money,
production and distribution in furtherance of the economy. Banks are essential instruments of accelerated
growth in a developing economy. In fact banks are nerve centers of the economy. The primary task of banking
institutions is to mobilize the diffused and thinly scattered savings of a poor and populous community and to
direct them into productive investment.The existing saving potential of under developed nations has to be
transformed into saving that can be accessible and beneficial to the community. New saving habits have to
be developed, from economic point of view the major task of banks and other financial institutions is to act,
as intermediaries channeling savings to investments and consumption and through them the investment
requirements of savers are reconciled with the credit needs of investors by banks.

INTRODUCTION

Indian banking is the lifeline of the nation and its people. Banking has helped in developing the vital sectors
of the economy and usher in a new dawn of progress on the Indian horizon. The sector has translated the
hopes and aspirations of millions of people into reality. But to do so, it has had to control miles and miles
of difficult terrain, suffer the indignities of foreign rule and the pangs of partition. Today, Indian banks can
confidently compete with modern banks of the world.

The banking sector is one of the most important financial institutes in economy. It is said to be the main
factor responsible for success or failure of the economy. Bank is also one of the oldest financial institutes in
the economy. They play an important role in mobilization of deposits and disbursement of credit to various
sector of the economy. The banking system is the fuel injection system which stimulates economic efficiency
by mobilizing savings and allocating them to high return investment. The country with Modern commercial
banking, in its present form, is of recent origin. Though bank is considered to be an ancient institution just like
money; its evolution can be traced in the functions of money lender, the goldsmiths and the merchants. In
other words, A bank has been often described as an institution engaged in accepting of deposits and granting
loans. It can also be described as an institution which borrows idle resources, makes funds available to. It
does not refer only to a place of tending and depositing money, but looks after the financial problems of its
consumers.

This era is the age of specialization with the changing situation in the world economy, banking functions
have broadened. Financial institutions which are shaped by the general economic structures of the country
concerned vary from one country to another. Hence, a rigid classification of banks is bound to the unrealistic

REVIEW OF LITERATURE

L.G. Kulkarni in his paper compared developmental responsibility and profitability of banks. He reviewed
that one of the important reason for the decline in profitability of banks in the developmental responsibility
undertaken by them. He suggested that carrying of developmental business could be possible as well as
profitable only by reducing costs, improving systems and improving productivity.

S.G. SHAH in his paper analyzed weakness of the banks and pointed out the specific areas where
action could be taken to improve profitability. He revealed that rising expense and overheads increase
in wasteful work practices, declines in productivity were major weakness. He suggested these following
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areas for improving profitability of bank to evolve measures that could widen the spread between the
cost of funds, services, and administration and the return on them. (ii) To developed supplementary
sources of income. (iii) To find profit centers and cost centers in the bank (iv) To assess the extent to
which these elements of the structure could be influence by policy and planning or by changing the
nature of operations. (V) To recognize the element that controls or settles the income and cost structure
at each such centre and for the bank as a whole.

K Ganesh in his paper studied the effectiveness of monitoring system profit centers, standards for comparison
and management information system. The study suggested that the working fund as the base for the purpose of
comparing profitability at the branch level is inadequate and he related it to the total business.

TITLE OF THE STUDY

This topic has been selected after considering the availability of time, information existing literature, tools
and techniques and other related sources. The title of the study for this research has been selected as under:

“A PROFITABILITY ANALYSIS OF BANKS IN INDIA”

SAMPLE OF THE STUDY

For the present study researcher has selected Indian public sector banks and private sector bank

Public Sector Banks: State Bank of India, Central Bank of India, Bank of India, Indian Bank, IDBI Bank,
Dena Bank, Bank of Baroda, Corporation Bank, Allahabad Bank, Punjab National Bank

Private Sector Banks: ICICI Bank, HDFC Bank , Axis Bank, Kotak Mahindra Bank , Indusind Bank, Yes
Bank, Jammu and Kashmir Bank, South Indian Bank, DCB Bank, ING Vysya Bank

DATA COLLECTION

The data collection is very important task for the researcher for the research study. The study is mainly
based on secondary data obtained from the annual report of various banks. The secondary data shall be
collected from the records, documents, related subject matter and related websites. Besides, the researcher
shall collect and analyze published data as per the requirement.

As such the universe of this research study is restricted with the reference to selected banks, which are
providing services in India. So, researcher has selected 10 public sector banks and 10 private sector banks.
The data regarding selected banks have been obtained and collected from the annual report of the banks
and related websites.

SCOPE OF THE STUDY

The scope of this research study is as under.

Functional Scope:

Functional scope of this study is to analyze profitability of Indian banking industry.

Geographical Scope:

In this study researcher selected 20 banks, which are providing services in India. So, whole India is
geographical criteria for this research study.

PERIOD OF THE STUDY

This research study covered the data of last five years of the functioning of the selected banks. A longer
period could have been still better but due to time and resource constraints, the last five years not very short
period has been taken for analyzing the data of research program. The study period is 5 years, starting from
year 2009-10 to 2013-14.

OBJECTIVES OF THE STUDY

Objective is a base for any work. The objectives determine the future and outcome of the research. No one
work is started without any objectives. The present research work has also some obijectives.
1. To examine the overall profitability of public sector banks and private sector banks under study.
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To evaluate the efficiency of public sector banks and private sector banks under study.

. To determine average compound growth of various performance indicators of public sector banks and
private sector banks under study.

To evaluate the best bank regarding profitability of public sector banks and private sector banks under study.
. To suggest an appropriate strategy of public sector banks and private sector banks under study.

w N

o s

TOOL OF ANALYSIS

F-test OR ANOVA (Analysis of Variances)

F-test is also known as ANOVA, means analysis of variances. Where the sample is subdivided amongst
more than two groups at that time ANOVA used.

F = MSB/MSW

MSB = Mean Square between Groups

MSW = Mean Square within Groups

The concept of profitability and research into its measurement is well advanced within finance and
management fields. Recently a well-judged technique named ANOVA Test is widely used for evaluating
performance of financial institutions, especially to banks. Profitability of the banking sector under ANOVA
Test involves analysis and evaluation of various dimensions of banking operations. Thus ANOVA consists of
a set of performance measures that give a comprehensive view of the banks.

HYPOTHESIS TESTING AND RESULTS:
1.  Net Profit Margin:

Table No. 1
Net Profit Margin (%)

Name of Bank 2010 2011 2012 2013 2014 Average
State Bank of India 10.54 7.58 9.68 10.39 7.03 9.04
Central Bank of India 7.70 7.66 2.61 4.31 -4.79 3.50
Bank of India 8.59 10.25 8.53 7.70 6.46 8.31
Indian Bank 17.03 16.35 13.14 10.41 6.97 12.78
IDBI Bank 5.95 8.12 7.99 6.65 3.79 6.50
Dena Bank 11.17 11.07 11.04 8.48 5.06 9.36
Bank of Baroda 15.37 17.17 15.12 11.54 10.46 13.93
Corporation Bank 14.05 13.89 10.43 8.46 2.86 9.94
Allahabad Bank 12.07 11.61 11.24 6.26 5.60 9.36
Punjab National Bank 15.64 14.48 12.02 10.29 6.99 11.88
ICICI Bank 12.17 15.79 15.75 17.19 17.96 15.77
HDFC Bank 14.76 16.18 15.88 16.04 17.28 16.03
Axis Bank 16.10 17.12 15.47 15.35 16.34 16.08
Kotak Mahindra Bank 15.23 16.46 15.15 14.78 14.77 15.28
Indusind Bank 10.63 13.43 12.59 12.71 13.88 12.65
Yes Bank 16.30 15.56 13.66 13.61 13.82 14.59
Jammu and Kashmir Bank 14.58 15.23 15.57 15.93 16.52 15.57
South Indian Bank 10.69 11.10 10.52 10.53 9.42 10.45
DCB Bank -13.88 3.31 6.70 9.87 11.94 3.59
ING Vysya Bank 8.48 9.56 10.08 10.96 10.83 9.98

Source: Annual Reports of Selected Banks and moneycontrol.com

Sannidhi @ 88




Table No. 1 (A)

Net Profit Margin Ratio

Analysis of ‘F’ Test in Selected Banks under the Study

Source of

Variation SS df MS Fc Ft Result
Between Groups 1452.32 19 76.43788 6.72145 1.718026 HO
Within Groups 909.7784 80 11.37223 Rejected
Total 2362.098 99

Hypothesis:

Hp= There is no significant difference between Net Profit Margin Ratio in selected banks under the study
H4= There is significant difference between Net Profit Margin Ratio in selected banks under the study

5 % level of significance table value is 1.7180
The calculated value of ‘F’ is 6.7215 and table value is 1.7180. Hence,

Fc > Ft

The calculated value of ‘F’ is greater than the table value. The Null Hypothesis is rejected and Alternative

Hypothesis is accepted.

2. Return on Long Term Fund

Table No. 2
Return on Long Term Fund Ratio in Selected Banks

Name of Bank 2010 2011 2012 2013 2014 Average
State Bank of India 95.02 98.20 97.36 96.35 87.28 94.84
Central Bank of India 188.21 166.98 138.59 113.91 107.28 142.99
Bank of India 11417 109.17 120.36 108.25 102.34 110.86
Indian Bank 97.98 95.57 104.69 93.50 89.13 96.17
IDBI Bank 174.83 131.48 124.19 105.07 94.40 125.99
Dena Bank 150.33 120.51 130.47 130.96 108.24 128.10
Bank of Baroda 99.27 89.02 92.37 89.81 90.23 92.14
Corporation Bank 115.17 110.99 142.31 142.11 142.94 130.70
Allahabad Bank 127.11 116.06 130.00 121.78 127.71 124.53
Punjab National Bank 116.11 101.08 108.02 97.26 88.50 102.19
ICICI Bank 4472 43.05 52.33 56.37 56.48 50.59
HDFC Bank 56.08 59.91 75.20 80.09 81.47 70.55
Axis Bank 66.34 72.25 88.84 75.72 73.36 75.30
Kotak Mahindra Bank 48.71 48.25 66.29 72.07 59.62 58.99
Indusind Bank 110.36 81.10 107.43 83.03 82.94 92.97
Yes Bank 74.73 102.46 131.35 137.76 134.67 116.19
Jammu and Kashmir Bank | 90.69 89.52 102.62 109.92 101.93 98.94
South Indian Bank 118.87 123.92 155.98 126.82 129.01 130.92
DCB Bank 45.32 66.72 68.09 73.37 79.32 66.56
ING Vysya Bank 79.93 85.63 85.21 91.32 62.00 80.82

Source: Annual Reports of Selected Banks and moneycontrol.com
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Table No. 2 (A)
Analysis of ‘F’ Test in Selected Banks under the Study
Return on Long Term Fund Ratio

Source of

Variation SS df MS Fc Ft Result
Between Groups 67174.51 19 3535.5 14.73318 | 1.718026 HO
Within Groups 19197.49 80 239.9686 Rejected
Total 86371.99 99

Hypothesis:

Hp= There is no significant difference between Return on Long Term Fund Ratio in selected banks under

the study

H1= There is significant difference between Return on Long Term Fund Ratio in selected banks under the

study

5 % level of significance table value is 1.7180
The calculated value of ‘F’ is 14.7332 and table value is 1.7180. Hence,
Fc > Ft

The calculated value of ‘F’ is greater than the table value. The Null Hypothesis is rejected and Alternative
Hypothesis is accepted.

3. Return on Assets Ratio

Table No. 3
Return on Assets Ratio in Selected Banks

Name of Bank 2010 2011 2012 2013 2014 Average
State Bank of India 1038.76 1023.40 1251.05 1445.6 1584.34 1268.63
Central Bank of India 156.51 178.92 147.19 131.11 104.94 143.73
Bank of India 270.96 316.40 365.33 401.38 465.37 363.89
Indian Bank 183.17 212.23 242.02 269.27 298.40 241.02
IDBI Bank 140.23 147.95 151.97 159.33 147.38 149.37
Dena Bank 90.71 109.66 127.9 164.66 132.81 125.15
Bank of Baroda 414.71 537.45 668.34 758.91 838.02 643.49
Corporation Bank 402.6 481.85 558.7 625.56 601.95 534.13
Allahabad Bank 151.17 178.65 210.12 227.04 216.68 196.73
Punjab National Bank 562.09 678.91 820.13 924 .45 991.39 795.39
ICICI Bank 463.01 478.31 524.01 578.21 634.60 535.63
HDFC Bank 470.19 545.46 127.52 152.20 181.23 295.32
Axis Bank 395.99 462.77 551.99 707.50 813.47 586.34
Kotak Mahindra Bank 130.40 92.23 107.28 126.53 159.35 123.16
Indusind Bank 58.35 86.79 101.19 145.78 171.89 112.80
Yes Bank 90.96 109.29 132.49 161.94 197.48 138.43
Jammu and Kashmir Bank | 621.00 717.58 844.34 1003.49 1180.67 873.42
South Indian Bank 131.43 16.35 19.14 22.44 25.06 42.88
DCB Bank 29.95 30.91 35.67 39.98 4598 36.50
ING Vysya Bank 194.05 216.75 265.00 298.73 374.84 269.87

Source: Annual Reports of Selected Banks and moneycontrol.com
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Table No. 3 (A)
Analysis of ‘F’ Test in Selected Banks under the Study
Return on Assets Ratio

Source of

Variation SS df MS Fc Ft Result
Between Groups 10193326 19 536490.9 38.98848 | 1.718026 HO
Within Groups 1100819 80 13760.24 Rejected
Total 11294146 99

Hypothesis:

Hp= There is no significant difference between Return on Assets Ratio in selected banks under the study
H1= There is significant difference between Return on Assets Ratio in selected banks under the study
5 % level of significance table value is 1.718
The calculated value of ‘F’ is 38.9885 and table value is 1.718. Hence,
Fc>Ft

The calculated value of ‘F’ is greater than the table value. The Null Hypothesis is rejected and Alternative

Hypothesis is accepted.

CONCLUSION

The banking sector’s overall profitability as measured by the net profit margin, return on long term fund
and return on assets has been improved. An analysis of the public sector banks and private sector banks
shows that the reduction in operating expenses was only experienced by the public sector banks. But since
public sector banks, a reduction in their core operating expenses contributes significantly in improving the
profitability of the entire Indian banking sector. Since this reduction in operating expenses seems sustain-
able, it promises a brighter future for the banking sector. Private bank in India has a got a great response in
terms of service and quality banking. Globalization has encouraged multinationals and foreign banks to set
up their business unit in a developing country like India the private banking is all about delivering sophisti-
cated service to customers. Profitability of private sector banks in India plays major role in banking sector
without profit the investors cannot run the business. For private sector banks, the profitability improvement
was mainly because of the increase in treasury income and not due to any material reduction in operating
expenses. Profitability measure a company’s ability to generate earnings related to sales, assets and equity.

These ratios assess the ability of a company to generate earnings, profits and cash flows relative to relative

to some metric, often the amount of money investment. Profitability ratios provide a definitive evaluation of

the overall effectiveness of management based on the returns generated on sales and investment. Profit-

ability is the primary motivating force for any economic activity. Business enterprise is essentially being an

economic organization; it has to maximize the welfare or the investment of its stakeholders. To this end, the

business undertaking has to earn profit from operations. Profitability act as a yardstick to measure the effec-

tiveness and efficiency of business effort for the growth and success of any business entities
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Artificial intelligence, or Al,

is the field that studies the :
analysis of :
computational agents that act :
: agents that are arguably not :
: computational, such as the wind
An agent is something that :
acts in an environment - it does :
call  intelligent
: computational.
humans, :

synthesis and
intelligently. Let us examine
each part of this definition.

something. Agents include
worms, dogs, thermostats,
airplanes, robots,
companies, and countries.
We are interested

acts. We judge an agent by its
actions.

An agent acts
when

goals,
e it
goals,
e it
and

e it makes appropriate choices
and :
limitations. :
An agent typically cannot :

given its perceptual
computational

observe the state of the world
directly; it has only a finite

memory and it does not have :
: application domain.

A computational agent is an
agent whose decisions about :
i are only interested in thinking
terms of computation. That is, :
the decision can be broken down
: thought is to affect action.
The central engineering goal :
: of Al is the design andsynthesis :
: of useful, intelligent artifacts.

unlimited time to act.

its actions can be explained in

into primitive operation that can

be implemented in a physical :

device. This computation can
take many forms. In humans

is flexible to changing%
environments and changing :

learns from experience, :

: this computation is carried out

in “wetware”; in computers it
is carried out in “hardware.”
Although there are some

and rain eroding a landscape,

it is an open question whether :

agents are

The central scientific goal of Al

¢ is to understand the principles :
in what :
an agent does; that is, how it§
: systems. This is done by
: @ the analysis of natural and :
intelligently :
: @ formulating

e what it does is appropriate§
for its circumstances and its :

that make intelligent behavior :
éinterpreted as the opposite of
: real intelligence.

possible in natural or artificial

artificial agents;

and testing
hypotheses about what it
takes to construct intelligent

agents; and

e designing, building,
and  experimenting  with :
computational systems that
perform tasks commonly
viewed as requiring
intelligence.

As part of science, researchers
build empirical systems to test

hypotheses or to explore the :
: space of possibilities. These are :
i quite distinct from applications :
: any question. If the interrogator
: cannot distinguish the witness
from a human, the witness must
: be intelligent. Figure 1.1 shows
:a possible dialog that Turing
: suggested. An agent that is not

that are built to be useful for an

Note that the definition is
not for intelligent thought. We

intelligently insofar as it leads to

better performance. The role of
: intelligence for arbitrary topics.

: distinguish
: where the fake is non-real. You
:can also distinguish natural
: versus artificial. Natural means
: occurring in nature and artificial
: means made by people.

. defined by external

i sonnet which reads

:We actually want to build
:agents that act intelligently.
: Such agents are useful in many
: applications.
. Artificial and Natural
. Intelligence

Artificial intelligence (Al) is
: the established name for the
:field, but the term “artificial
i intelligence” is a source of
much confusion because
artificial intelligence may be

For any phenomenon, you can
real versus fake,

This idea of intelligence being
behavior

:was the motivation for a test
: for
: Turing
: become known as the Turing
:test. The Turing test consists

intelligence designed by
(1950), which has

of an imitation game where
an interrogator can ask a
witness, via a text interface,

really intelligent could not fake

Interrogator:
In the first line of your

“‘Shall |
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compare thee to a summer’s
day,” would not “a spring day”
do as well or better?

Witness:

It wouldn’t scan.

Interrogator:

How about “a winter’'s day,”
That would scan all right.

Witness:

compared to a winter’s day.
Interrogator:

reminded you of Christmas?
Witness:
In a way.
Interrogator:

would mind the comparison.
Witness:

a special one like Christmas.
There has been much

debate about the Turing test. :

Unfortunately,
may provide a test for how to

not provide a way to get there;

of research.

The obvious
intelligent agent is the human
being. Some people
say that worms,
bacteria are intelligent,

dogs,
are

whales, or

Ant colonies are a prototypical

can act more intelligently than

although it :
: language, but also useful tools, :
recognize intelligence, it does :
that is passed from parents and
trying each year to fake it does
not seem like a useful avenue :

naturally :
: and skills.
might :
insects, or:
but :
more people would say that:
monkeys :
intelligent One class of :
intelligent agents that may be :
more intelligent than humans :
is the class of organizations. :
: culture of looking after infants.
example of organizations. Each :
individual ant may not be very :
intelligent, but an ant colony :
: taught by parents and teachers.

: any individual ant. The colony
: can discover food and exploit it
: very effectively as well as adapt
:to changing
: Similarly,
: develop,
: distribute products where the
: sum of the skills required is much
: more than any individual could
Yes, but nobody wants to be
: low-level hardware to high-level
: software, are more complicated
Would you say Mr. Pickwick :
yet they are manufactured daily
i by organizations of humans.
: Human society viewed as an
: agent

Yet Christmas is a winter’s day, :
and | do not think Mr. Pickwick :
i where
: comes from. There are three

| don’t think you’re serious. :
By a winter’s day one means a :
typical winter’s day, rather than :

circumstances.
companies can

manufacture,

master. Modern computers, from

than any human can understand,

is arguably the most
intelligent agent known.

It is instructive to consider
human intelligence

main sources:

biology:

Humans have evolved into :
: adaptable animals that can
: survive in various habitats.

culture:

Culture provides not only

useful concepts, and the wisdom

teachers to children.

life-long learning:

Humans learn throughout their
life and accumulate knowledge

interact in
Biological

These sources
complex ways.

of growth that allow for different

have evolved together so that
humans are helpless at birth,
presumably because of our

Culture interacts strongly with
learning. A major part of lifelong
learning is what people are

: Language,
culture, provides distinctions in
: the world that should be noticed
: for learning.

: A Brief History of Al

and :

:the nature of thought
: reason. Hobbes (1588-1679),
:who has been described by

which is part of

Throughout human history,

§peop|e have used technology
: to model themselves. There is
: evidence of this from ancient

: China, Egypt, and Greece
:that Dbears witness to the
S universality of this activity.
: Each new technology has, in

its turn, been exploited to build
“intelligent agents or models of
i mind.
: telephone switching systems,
: holograms, analog computers,
‘and digital
;all been proposed both as
: technological
: intelligence and as mechanisms
: for modeling mind.

Clockwork, hydraulics,

computers have

metaphors for

About 400 years ago

: people started to write about

and

Haugeland (1985), p. 85 as the

: “Grandfather of Al,” espoused
: the position that thinking was
: symbolic reasoning like talking
:out loud or working out an
‘answer with pen and paper.
The idea of symbolic reasoning
‘was
: Descartes (1596-1650), Pascal
: (1623-1662), Spinoza (1632-
evolution has provided stages : 1677),
: and others who were pioneers
learning at different stages of :
life. We humans and our culture :
: operations
: concrete with the development
:of computers.
: general-purpose
: designed (but not built until
: 1991, at the Science Museum
: of London) was the Analytical
: Engine by Babbage

further developed by

Leibniz (1646-1716),

in the philosophy of mind.
The idea of symbolic
became more

The  first
computer

(1792-
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1871). In the early part of the :
: are
work done on understanding :
: a complete and rigorous way.
of computation were proposed, :
:way to construct the models
: about which philosophers have
:only been able to theorize. Al
experiment :
with these models as opposed
of Church (1903-1995), which : to just discussing their abstract
: properties. Al
for rewriting formulas. It can be :
shown that these very different
i we are often surprised when
: simple agents exhibit complex
is computable by :
the others. This leads to the:

20th century, there was much
computation. Several models
including the Turing machine

by Alan Turing (1912-1954), a
theoretical machine that writes

symbols on an infinitely long :

tape, and the lambda calculus

is a mathematical formalism

formalisms are equivalent in
that any function computable
by one

Church-Turing thesis:
Relationship to
Disciplines

Al is a very young discipline.
Other disciplines as diverse
as philosophy, neurobiology,
evolutionarybiology, psychology,
economics, political science,
sociology, anthropology, control

have been studying intelligence
much longer.

The science of Al
be described as
psychology,” “‘experimental
philosophy,” or “computational
epistemology”-
is the study of knowledge. Al

could

can be seen as a way to study :

the old problem of the nature

of knowledge and intelligence, :
with a more powerful :
than was :
previously available. Instead of :
being able to observe only the :
external behavior of intelligent :
philosophy, :

but

experimental tool

systems,
psychology, economics,
sociology have
been able to do, Al researchers
experiment with executable
models of intelligent behavior.

as
and

Other :

: decades.
: ways
engineering, and many more :
: animals and hypothesize their
: common
: as
“synthetic :

epistemology : :
: flying involves the flapping of :
wings made of some structure :
: covered with feathers or a

traditionally :

Most important, such models
open to inspection,
redesign, and experiment in

Modern computers provide a

researchers can

theories can
be empirically grounded in
implementation. Moreover,

behavior. We would not have
known this without implementing

. the agents.
It is instructive to consider
:an analogy between the

: development of flying machines
: over the past few centuries and :
: the development of thinking
: machines over the past few
There are several :

to wunderstand flying.
One is to dissect known flying

structural features

necessary fundamental

characteristics of any flying :
: agent. With this method, an
: examination of birds,

bats,
and insects would suggest that

membrane. Furthermore, the
hypothesis could be tested
by strapping feathers to one’s
arms, flapping, and jumping
into the air, as lcarus did. An
alternate methodology is to try

:analogous  to
: aerodynamics. Al researchers
: are interested in testing general
: hypotheses about the nature
:of intelligence
i machines that are
:and that do not necessarily
: mimic humans or organizations.
: This also offers an approach to
the question, “Can computers
i really think?”
: the analogous question, “Can
: airplanes really fly?”

i example, a
‘a  computational
: with physical
: actuators,
:where the environment is a
: physical setting. It could be
:the coupling of an advice-
to understand the principles of :
: flying withoutrestrictingoneself :
to the natural occurrences of :
: flying. This typically involves :
: the construction of artifacts
: that embody the hypothesized

i principles, even if they do not
gbehave like flying animals in
iany way except flying. This
: second method has provided
: both useful tools - airplanes
.- and a better understanding
:of the principles underlying
: flying, namely aerodynamics.

Al takes an approach

that of

by  building
intelligent

by considering

: Agents Situated in
: Environments

Al is about practical

: reasoning: reasoning in order
:to do something. A coupling
: of perception, reasoning, and
:acting comprises an agent.
: Anagentactsinanenvironment.

An agent’s environment

: may well include other agents.
:An
Sits

with
called

agent together
environment is
a world.

An agent could be, for
coupling of
engine
sensors and
called a robot,

giving computer--an expert
system--with a human
who  provides perceptual
information and carries out

: the task. An agent could be a
: program that acts in a purely
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computational
-a software agent.

: @ past experiences of previous

environment- :

e observations of the current
environment and

actions and

Abilities \
GoalsfPrcfcrcnOCS\\

Prior Knowledge ———»|

Observations ¥

. -
Past Experiences 7

observations, or
other data, from
which it can
learn;

° goals
that it must try
to achieve or
preferences
over states of

An agent interacting with an

environment

shows the inputs and outputs :

of an agent. At any time, what

an agent does depends on its

e prior knowledge about the
agent and the environment;

e history of interaction with

: beliefs about its environment
éand itself. It may have goals
: to achieve, ways to act in the
i environment to achieve those
§goa|s, and various means to
: modify its beliefs by reasoning,
: perception, and learning. This
:is an all-encompassing view
§of intelligent agents varying
:in complexity from a simple
: thermostat, to a team of mobile
: robots, to a diagnostic advising
: system whose

perceptions

the world; and fand actions are mediated
° abilities, : by human beings, to society
which are the primitive actions : itself.

it is capable of carrying out.
Two  deterministic
abilities, and goals
thing.

! Interaction of the Dimensions
agents :
: with the same prior knowledge,
. history,
: should do the same
: Changing any one of these can
: result in different actions.

summarizes the dimensions

: of complexity. Unfortunately,
fwe
: dimensions
: because
: complex

cannot study these
independently
interact in

Here we

they
ways.

: give some examples of the

the environment, which is: Each agent has some :
composed of : internal state that can encode : interactions.
Dimensions of complexity
Dimension Values
Modularity flat, modular, hierarchical

Representation scheme

states, features, relations

Planning horizon

non-planning, finite stage,

Sensing uncertainty

fully observable, partially observable

Effect uncertainty

deterministic, stochastic

Preference

goals, complex preferences

Learning

knowledge is given, knowledge is learned

Number of agents

single agent, multiple agents

Computational limits

perfect rationality, bounded rationality
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:New:Higher:Education

=Policy:in:Present:Scenario

Abstract

The govt. of India is
formulating New Education
Policy — 2015

This policy to meet
changing dynamics of population
requirement with regardto
quality ducation, innovation and
research, aiming to make india
a knowledgesuper

necessary skills and knowledge
and to eliminate shortage of man
power by equipping science,
technology,

are also changing. In practice,

blobalization, technology and :
governments will make the
situation evenmorevibrant. With :

this backdrop, an effort has made

the nuances of quality techning.

Quality etc.
Introduction

India has travelled a long journey.

all nooks and concerns of this

country and it has percolates to :
lowest rung of the society. Today :

power by :
equipping its students with the :

academicsand :
industry. When the environment :
is dynamic the requirements of :
the outcomes of training institution :
: of Higher Education, one would :
institutions will have to learn how to :
best serve the student community. :
For this, not only role of economy, :

: one can find progress of Technical
. higher education also and fruits of :
. its development are also enjoyed
: by women too. We had ancient
: Universities
the :

like

Nalanda & Vallabhi and now

institutes

be”.

Significance of Higher

Education in india
Whenonelooks atanimportance

note that the system of Higher
Education enjoys importance at
micro and macro level. It prepares
individuals with knowledge

i and skills which are needed for
: development of all sectors of :
: economy. Thus, it supplies skilled
to highlight the scenario of higher :
education in India with regards to :
: of national economy. Therefore,
So according to me, it requires :
lot of modifications from primary :
to higher education, like Teacher :
Education, Capacity Building of :
Teacher, Governance Reforms of :
:is having a good quality, nation
:as a whole would be benefited
A system of Higher Education in :
: sectors will be served satisfactorily
Today, we have more than 100 :
Universities of different types :
and numbers of colleges. Higher :
education, now, has reached to :
: will depend on quality of inputs.
On the other hand absence of :

and trained Human power which
is demanded by various sectors

matter of quality is a great concern
for all of us as effectiveness and
efficiency of the system will
depend on quality of the system.
If a system of Higher Education
because purposes of different
if it receives good quality of human
human resources are of great

importance as quality of output

highly trained and skilled human

: power will lead to wastage of all

resources.

: Reasons for low quality of
: Higher Education :

Takshshila, :
: syllabus
i every state has University —:
: some of them are controlled by :
: central government and some ‘:
i are controlled by various state
governments. We have private :
Universities also who depend on :
: students fees. Some
: of higher learning are also given :
: status of “Universities Deemed to

Irrelevant out dated curriculum

Lack of good quality training of

: human resources

Lack of sufficient allocation of

: money to higher education system

Large scale unemployment
Lack of due interest of private

! initiaves

Lack of adequate infrastructure

: facilities in institutions of higher
: learning

Lack of suitable mechanism for

improvement of quality of higher
: education

Therefore, due measures need

: to be taken to overcome these
: causes which are responsible for
: low quality of a system of higher
: education.

: Policy of Government :

The government of India

i has given much importance to
: higher
: plan by allocating about nine fold
i increase in its budget to the sum
: of Rs.44,469 crorers and against
: Rs.3,900 crorers for 10th plan. The
: major concerns of Indian higher
: education espically during 11th
: plan are quity inclusion, quality
: excellence,
tand quality
: the present highly competitive
: scenario, quality has become the
: key word in higher education.
power. One must remember that :
: education the institution need to
i ensure that the education they
: offer meets the expectations of

education during 11th

relevant education
research. But in

Quality Teaching in

higher

students and the requirements

: of employers, both today and
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for the future. There is a need :

to assist higher education :
institutions, university leraders :
and practitioners in fostering :

quality teching. Quality teachingis :
the use of pedagogical technique :
learning outcomes :
It involves several :
dimensions, including the effective :
design of curriculum and course :
content a variety of learning :
contexts and using feedback and :
effective assessment of learning :

to produce
for students.

outcomes.
Themes of Higher Education :

1. To bring about govemance§

reforms for quality

2. To rank of institutions and§

accreditations
3. To
regulations

4. To accelerate the pace setting

roles of central institutions.
5. To improve
universities.

state

in higher education.

learning and online courses.

8. To create opportunities for§

technology enabled learning.

9. Toaddressregionaldisparities.g
10. To bridge gender and social :

gaps.

11. To link higher education to§

society.

12. To develop the best teachers.
13. To sustain student support :

systems. :
14. To promote cultural support :
systems.
15.To enhance  meaningful :

partnership with the private :

sector.
16. To finance higher education.
17. TO internationalize

education.

education to employability.
19. To promote

innovation.
20. To inculcate new knowledge.
Suggestions for quality
Teaching

improve the quality of%

public :

: @ Promote quality teaching within
6. To integrate skill development :
: @ Advocate
7. To promote open and distance :

higher

18. To engage with industry to link @ Build
research and
: Challenges for capacity

: building and development of
: Teacher

® Set quality teaching as a

strategic objective for the
instituton to  signal the :
institution’s commitment
to fostering continuous

imporovement in teaching.

® Develop an institution-wide
framework for teaching and
learning that defines the
objectives of teaching and the
expected learning outcomes.

® Ensure thatall specific teaching
and learning frameworks are
consistent with the institution-
wide framework.

® Engage the whole community,
and include students
viewpoints in the development
of these framework, to ensure a
broadly shared understanding
of quality.

® Align the techning and learning
process to the teaching and
learning framework.

and outside the institution.

quality teaching
nationally or regionally, and
invite  decision-makers  to
place support for teaching and
learning high on their political
agenda.

® Engage in national, regional
and international networks to
share best practices in quality
teaching and hold national or
regional events (conferences)
giving exposure to institutional

achievements on  quality
teaching.
: @ Strengthen links  between

teaching and research.
® Provide support for faculty
involved in fostering quality
teaching so that engagement
does not undermine their
careers as researchers.
research capacity
through
research-techning linkages.

The expansion of higher

: education,
:on students learning outcomes
:and
: pedagogical
i new pedagogical
: afforded by technology, all point
: to the need for a new profile for
: teachers
: that

: competencies.
‘also more often expected to
:be engaged and proficient in
: curriculum design, project based-
: leaning,
:and group assessments, fund
: raising and regional networking,
cas well
: class teaching. Multidisciplinary
: collaborations,
: programmes and the integration
: class teaching Multidisciplinary
: collaborations,
: programmes and the integration
: of new technologies all and further
: complexity of the teaching task.
: Some institutions have tried to
: address these needs by recruiting
: experienced
: working in the corporate world or
: public services. But while these
¢ individuals are experts in their
: field, familiar with the technology
: needs of their profession and
: often bring managerial
: their careers in academic may
: be as limited, or even more so,
: than faculty with extensive their
: careers in academic may be as
¢ limitd, or even more so, than
: faculty with extensive their careers
:in academic or have extensive
: experience as practitioners, the
: key challenge for quality teaching
:is to develop subject-specific
: experts into excellent teachers.
: Thereis evidence that participation
: and engagement in professional
: development activities are related
the promotion of :

: to provide
: development

: the reality is that professional
: development

increased emphasis
the advent of new
approaches; and
opportunities

education
pedagogical
Teachers are

in higher
includes

new forms of peer

as more conventional

international

international

practitioners

skills,

to the quality of student learning.
Many institutions are keen

professional
to faculty. But

for teachers is
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often disconnected from the :
objectives of the :
though :
the support provided may be :
in response to specific requsts :
needs to be an outcome of:
reflection on:
the quality of teaching and:
is aligned with :

educational

programmes — even

a coloborative

learning that

university ~ values, identity :
and faculty expectations. :
This reflection requires time, :
conviction, motivation and :
poenness. It assumes that not :
only the individual teachers :
are concerned but also heads :

of programmes and

teaching quality.
Suggestions for capacity
Building Development to
Teachers

® Promote the internal quality :
active :
dissemination and make sure :
teachers know the teachingand :
learning framework they oprate :
(institution/ :
programme/student-teacher :

culture through

within and why

interaction).

® Anchor teaching in the quality

culture of the institution.

® Support the :
of teaching and learnig as:
evidence  of institutional :

commitment and contribution§
to the quality of teaching and :

learning.

® Ensure that all initiatives to :

foster quality teaching involve :
outset :
as well as deans, heads of :
programmes and other team :

teachers from the

other :
team leaders who are drivers :
of change. This collaborative :
process not only provides a firm :
foundation for determining the :
pedagogical competencies that :
teachers need to develop and:
the support they will require but :
also helps to build provided will :
also make it easier to establish :
what instruments and support :
measures teachers actually need :
to produce real improvements in :

scholarship

leaders who are drivers of :

change.

Allow adequate time, human :
funding and :
facilities to ensure that quality :
improvement initiatives meet :
: ® Provide
foster the sense of ownership :

resources,

the needs of teacher and

amongst the community.

Develop appropriate tools to§
monitor teaching quality (e.g. :
through surveys) and ensure :
that these are well-designer to :
provide useful, constructive and :
: @ Assign explicit and mre specific
Encourage teachers to link :
innovations in their teaching :
institutional :

learning :
goals. (e.g. submissions for :
pedagogical innovations must :
with :
educational :
model). Identify and articulate :

timely feedback to teachers.

practice to the
teaching and

demonstrate alignment
the institutional

pedagogical
required for quality teaching.
Engage
process to
articulate  the
competencies that

or performance standards.

Ensure that all teachers are :
aware of these pedagogical :
competencies and use them :
as an anchor for professional :
development and as a basis :
for assenssing improvement in :
: @ Adapt
indicators :
teaching :
(as well as in other areas) :
that the institution may use :
improvement :

their teaching practice.
Define a set of
of excellence in

to encourage

competencies :

in a collaborative :
identify and :

pedagogical :
teachers :
need to deliver quality teaching :
and learning that reflects the :
institution’s mission and core :
values. — Ensure that individual :
teachers, along with deans, :
heads of programmes and :
other team leaders who are :
drivers of change are involved :
in defining these pedagogical :
competencies and any :
associated quality benchmarks :

evaluate performance,
and take into account in
decisions concerning tenure
and promotion. Upgrade
pedagogical skills through
professional development.
professional
development that responds to
the educational goals of the
institution and fits in with its core
values, refects the pedagogical
competencies required for
quality teaching, and engages
teachers.

objectives to  professional
development (e.g. embedding
learning outcomes in
assessment methods rather
than improve teaching.

® Provide resources and ensure
that appropriate experts
are available to support the

professional development of
faculty.
: @ Include professional

development for academic
leaders to strengthen their
contribution to quality teaching
as well as the development of
the institution.

® Provide an effective venue for
discussions and experience
sharing on teaching and
learning practices that is visible
and valued by the academic
community. Either at institution,

department or programme
level.

® Encourage  peer-evaluation,
constructive feedback and

coaching as ongoing practices
to foster a learning community
approach to quality teaching.
® Monitor the effectiveness of
professional development
through its impact on teaching
quality.
professional
development to different places
and paces according to the
mission of the institution, its
programme specialities and
niches.
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® Tailor professional development :
: multi dimensional concept and
: several
: assurance and management at
: the individual and institutional
® Adjunct-faculty, as occasional :

within  the institution-wide
teaching and learning
framework, to meet the needs
of specific groups, for instance;
teachers, may need to
educational
institution.

goals of

need to receive initial training,
either before

from being assigner a teaching
mentor.
® Full-time faculty might need

workloads and student mix.
Support inspired teaching.

excellence, examine what
makes their teaching excellent,
publicise theiraccomplishments
and use them as role models
for other. Broaden the scope
of teaching excellence to

programme leaders and team

and motivate their peers to
improve their teaching.

pedagogy in higher education

as an academic discipline.
® Promote the
excellent practices via a wide
range of tools (discussions,
tutorials, toolkits).
Governance Reforms for
quality :

Quality assurance in Higher :
education today in the top priority : Based Credit

Post :

of the policy Agenda.
Secondary Education needs to

to enter a more complex and

commencing :
teaching or during the first :
year. They could also benefit :
: obligation of the central Govt.
: 1t is necessary to involve all
: stake holders to institutionalize
support to manage changing :
i of quality as an Eye land of :
: excellence cannot
® |dentify champions of teaching : :
: education. Quality has to be the :
: concern of all institutions and
: excellence will flow from good
: quality has to be the concern of :
all institutions and excellence
S will
include heads of department, :
: governance
leaders, who are able to inspire :
: sector causes challenges for
: enhancing
® Promote the scholarship of :

assurance and quality is a

measures for quality

withrobustregulatorymechanism

Coordination and determination

higher Education and research
and scientific and technical
institutions is a constitutional

Internal process in favour
serve

massive requirement of higher

flow from good quality
institutions  and
structures. The
unplanned expansion of the

and
creating

maintaining

quality independent

: quality assurance frame works to
and encourage its development :
: Higher
diffusion of :
: Assurance Cell (IQAC) is one
: such mechanism to ensure the
i quality within the
: frame works and linking it with :
: the standards set by the quality

address the quality deficit in the
Education Institutions.
Setting up an Internal Quality

Institutions

assurance agencies. Choiced
Systems shall
be adopted by all Institutions

:and infirmity in terms of syllabi
prepare Graduates with new :
skills, a broad knowledge base :
and wide range of competencies :
: things appear to be part of New
inter dependant world. Quality :
is a multi dimensional concept :
and several measures for quality :

and curricula will be ensured.
Foreign education providers will
be permitted to operate / These

Education Policy and they are
not subjected to debate.
Free enhancement,

: punishment to the
:who do not teach, hike in the
: probation period of teachers,
:change in
: University Act will largely follow
i level are needed. System of:
: accountability and accreditation
further assimilate the broader : :
the : are essential to the process of :
: sustaining and improving quality.
® Newly-refruited faculty might :
: of standards in Institutions for

the : ? How it can be measured.

: Conclusion :

appropriage :
: by
: theory
: this is generally of 1986 New
: education policy
: conceded that there have been
: serious efforts at implementing
: some of its recommendations.
: However the mode and pace
: of implementation are patently
: inadequate given the size and
: complexicity of the problems in
: the field.

teachers

the existing

UGC mode act, appointment of

: Vice-Chancellor beyond search
: and selection committee, which

follows UGC guide lines, third

: presents in faculty selection is
: objectionable as UGC sends

:one of its official Observer.
: Chancellor also send his
i nominee. Prevention and

: prohibition of unfair practices
: so as to ensure that only merit
: plays a role in admission. Now
i question arises what is to be
i made out of it. It also comes to

our mind thatis meant by quality

A study conducted by Amrik

i Singh 1988 on New Education
: Policy published in EPW Vol-

23, No-45/47 Special No.

: (Nov.1988) discovers the fact
i that educational

planning in
India has been characterized
the gap between the
and practice while

it must be

If this is a fact in case of earlier

: education policies let us wait
: and see what will happen to the
: letter and spirit of new education
: policy 2015. As it appears it
: may not bring good whether for
: teachers and for students and
: privatization may not bring good
: atmosphere to the students as
s well as but ultimate outcome of
: new education policy 2015 will
:come to lime light after a few
: years.
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